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20TH CENTURY | HONG KONG TO NEW YORK

1SHARA HUGHES (B. 1981)
High Waters

signed, titled and dated 'Shara Hughes 2016 High Waters' (on the reverse)
oil and acrylic on canvas
68 x 60 in. (172.7 X 152.4 cm.)

D Painted in 2016.

HK$800,000-1,200,000
USD#$110,000-160,000

PROVENANCE:
Baldwin Gallery, Aspen
Acquired from the above by the present owner

EXHIBITED:
Aspen, Baldwin Gallery, Mind Bender, February-
March 2017.

LOT ESSAY



https://www.christies-media.com/assets/20218-63744392-sz/view/iframe
http://www.christies.com/LotFinder/lot_details_proxy.aspx?saleroom=HGK&sale=20218&lot=0001
https://players.brightcove.net/6057940598001/FbJLq4LMo_default/index.html?videoId=6211370641001
https://christies.shorthandstories.com/20218-Shara-Hughes-High-Waters/index.html

20TH CENTURY | HONG KONG TO NEW YORK

PROPERTY FROM AN IMPORTANT ASIAN PRIVATE COLLECTOR

2 AMOAKO BOAFO (B. 1984)
Baba Diop

signed and dated 'AMOAKO M BOAFO 2019 KING' (lower right)
oil on canvas
83% x 66 1n. (211 x 167.5 cm..)

D Painted in 2019.
HK$800,000-1,500,000

@ USD#$110,000-190,000
PROVENANCE:

Private collection, acquired directly from the artist
Acquired from the above by the present owner

LOT ESSAY
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20TH CENTURY | HONG KONG TO NEW YORK

3 MARTIN WONG (1946-1999)

Voices

signed, titled, and dated 'Voices Martin Wong November 81' (lower centre)
acrylic on canvas
71% X 477% 1n. (182.5 X 121.5 cm. )

D Painted in 1981.
HK$1,000,000-2,000,000
@ USD$130,000-260,000

PROVENANCE:

The artist

The Estate of Martin Wong / P.P.O.W, New York
Galerie Daniel Buchholz, Germany

Acquired from the above by the present owner

EXHIBITED:

New York, P.P.O.W, Martin Wong: Everything
Must Go, December 2009-January 2010, n.p.
(illustrated in color).

Cologne, Galerie Daniel Buchholz OHG and
Berlin, Galerie Daniel Buchholz OHG, Martin
Wong: Works 1980-1998, May-September 2010.
Berlin, Galerie Daniel Buchholz OHG, Julie Ault/
Heinz Peter Knes/Danh Vo/Martin Wong: Neptune
Society, San Francisco Columbarium, 4th FI., Dome
Room, South Wall, Tier 4, Niche 2, November
2012-January 2013.

Venice, Punta della Dogana, Slip of the Tongue,
April-December 2015.

LOT ESSAY
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20TH CENTURY | HONG KONG TO NEW YORK

PROPERTY FROM AN IMPORTANT AMERICAN PRIVATE COLLECTION

4 JOYCE PENSATO (1941-2019)

Sunset Batman
signed, titled and dated ‘Joyce Pensato 2016 SUNSET BATMAN’ (on the reverse)

enamel and metallic paint on linen

70 x 90 1n. (177.8 x 228.6 cm.)

D Executed in 2016.

HK$1,800,000-2,800,000
USD$240,000-360,000
PROVENANCE:

Petzel Gallery, New York
Acquired from the above by the present owner

LOT ESSAY
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20TH CENTURY | HONG KONG TO NEW YORK

PROPERTY FROM AN IMPORTANT ASIAN PRIVATE COLLECTION

5 YAYOI KUSAMA (B. 1929)

A-PUMPKIN-SPW

signed, titled and dated '"A-PUMPKIN-SPW YAYOI KUSAMA 2014' (on the reverse)

acrylic on canvas
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Kusama Studio.

LOT ESSAY
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20TH CENTURY | HONG KONG TO NEW YORK

PROPERTY FROM AN IMPORTANT EUROPEAN PRIVATE COLLECTION

¢ YAYOI KUSAMA (B. 1929)

Reach Up to the Universe — Dotted Pumpkin (Yellow)
@ signed '"Yayoi Kusama' (on the side)

painted aluminium sculpture
78% X §9% X §9% 1n. (200 X 151 X 151 cm..)
Executed in 2010. This work is unique.

HK$8,500,000-15,000,000
USD#$1,200,000-1,9000,000

PROVENANCE:

Victoria Miro Gallery, London

Anne & Wolfgang Titze Collection, Vienna
Acquired from the above by the present owner

EXHIBITED:

Vienna, 21er Haus, Love Story—Anne & Wolfgang
Titze Collection, June—October 2014, p. 163
(illustrated in color).

Please note this work is accompanied by
a registration card issued by the Yayo1
Kusama Studio.

LOT ESSAY
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20TH CENTURY | HONG KONG TO NEW YORK

7 NICOLAS PARTY (B.1980)
Still Life
@ signed and dated ‘Nicolas Party 2014’ (on the reverse)
pastel on canvas
587 x 667 1n. (149.7 X 170 cm.)
D Executed in 2014.
HK$5,200,000-7,200,000
@ USD$680,000-930,000
PROVENANCE:

The Modern Institute, Glasgow
Acquired from the above by the present owner

LOT ESSAY
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20TH CENTURY | HONG KONG TO NEW YORK

PROPERTY FROM AN IMPORTANT PRIVATE COLLECTION

+¢ YOSHITOMO NARA (B. 1959)
Agent Orange (In the Milky Lake)

signed twice in Japanese and dated twice 2006’ and 2009’ (on the reverse)
acrylic on canvas
89% x 76% 1n. (227.5 X 194 cm.)

D Painted in 2009.
HK$50,000,000-70,000,000
@ USD#$6,500,000-9,100,000

PROVENANCE:

Marianne Boesky Gallery, New York

Private collection, New York

Acquired from the above by the present owner

EXHIBITED:
New York, Marianne Boesky Gallery, Yoshitomo
Nara with YNG, February-March 2009.

LITERATURE:

N. Miyamura and S. Suzuki, eds., Yoshitomo Nara:

The Complete Works. Volume 1: Paintings, Sculptures,

Editions, Photographs 1984-2010, Tokyo, 2011, p. 215,
no. P-2009-001 (illustrated in color).

LOT ESSAY
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20TH CENTURY | HONG KONG TO NEW YORK

9 TAKASHI MURAKAMI (B. 1962)

POV

Miss ko?

signed and dated "TAKASHI 1996' (on the reverse)
acrylic on canvas mounted on wood

48 x 48 1in. (122 x 122 cm.)

Painted in 1996.

HK$2,000,000-3,000,000
USD$260,000-390,000

PROVENANCE:
Feature, Inc., New York
Acquired from the above by the present owner, 1998

EXHIBITED:

Los Angeles, Museum of Contemporary Art;
Brooklyn Museum; Frankfurt, Museum fiir
Moderne Kunst; Guggenheim Museum Bilbao,
©Murakami, October 2007-May 2009, n.p.
(illustrated in color).

LITERATURE:

Takashi Murakami: Summon monsters? open the

door? heal? or die?, exh. cat., Tokyo, Museum of
Contemporary Art, 2001, n.p. (illustrated in color).

LOT ESSAY
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20TH CENTURY | HONG KONG TO NEW YORK

PROPERTY FROM A DISTINGUISHED GENTLEMAN

10 LIU YE (B. 1964)
Composition with Black, White and Grey

signed in Chinese and English and dated '06 Liuye' (lower right)

®
>
®

acrylic on canvas
627% X §5% 1n. (160 X 140 cm.)
Painted in 2006.

HK$14,000,000-22,000,000
USD$1,900,000-2,900,000

PROVENANCE:

Galerie Johnen+Schottle, Cologne

Private collection, Europe

Anon. sale; Christie’s, Hong Kong, 24 November
2012, lot 37

Acquired at the above sale by the present owner

EXHIBITED:

Cologne, Johnen+Schéttle Galerie, Infatuation, 2007.
Vienna, Museum moderner Kunst Stiftung
Ludwig, China: Facing Reality, October

2007-February 2008, p. 60, 159, (illustrated in color).

Guangzhou, Guangdong Museum; Shanghai,
Shanghai Art Museum and Beijing, Today Art
Museum, Martell Artists of the Year 2008, June-
August 2008.

New York, Sperone Westwater Gallery, Liu Ye:
Leave Me in the Dark, November-December 2009,
p- 25 (illustrated in color).

LITERATURE:

Liu Ye, Kunstmuseum Bern, 2007, p. 101,
(illustrated in color).

Fang Zhenning, The Power of the Universe: The
Frontier of Contemporary Chinese Art, Asia Art

Center, Beijing, 2007, p. 145, (illustrated in color).

LOT ESSAY

Grosenick Uta & Schubbe H. Schuebbe, China
Art Book: The 80 Most Renowned Chinese Artists,
Dumont Buchverlag, Cologne, 2007 p. 245,
(illustrated in color).

Philip Tinari, Artists in China, Thames & Hudson,
London, 2007, p. 167, (illustrated in color).
China: Facing Reality, National Art Museum of
China, Beijing, 2007, p. 131, (illustrated in color).
Shan Wa, Icon: Ignorant Adolescence, 8 May 2008, p.
75, (illustrated in color).

Zhu Zhu, Today 4: Let’s Start With Riefenstahl,
2008, p.290, illustrated in color).

Zao Li & The Research Center of the Chinese
Modern and Contemporary Art, China:
Contemporary Art, China Youth Publishing Group,
Betjing, 20009, p. 91, (illustrated in color).

Bao Yu, Surrealist Pop, Nanchang, 2010, p. 49,
(illustrated in color).

Lu Peng, Chinese Schema: A Brief History of 25
Artists, Sichuan Fine Arts Publishing House
Company Limited, Chengdu, 2011, p. 91,
(illustrated in color).

Christoph Noe, Hatje Cantz, Liu Ye: Catalogue
Raisonné: 1991-2015, Hatje Cantz, Ostfildern, 2015,
plate 06-04, p. 184, 328, (illustrated in color).
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20TH CENTURY | HONG KONG TO NEW YORK

1 DANA SCHUTZ (B. 1976)

®
>
@

Elevator

signed and dated ‘Dana Schutz 2017’ (on the reverse)
oil on canvas

136 X 170 1n. (345.4 X 431.8 cm.)

Painted in 2017.

HK$15,000,000-20,000,000
USD#$2,000,000-2,600,000

PROVENANCE:
Petzel Gallery, New York
Acquired from the above by the present owner, 2017

EXHIBITED:

New York, Whitney Museum of American Art,
Whitney Biennial 2017, March-June 2017, n.p.
Boston, Institute of Contemporary Art, Dana
Schutz, July-November 2017.

LITERATURE:

P. Schjeldahl, "The Whitney Biennial," The New
Yorker, 27 March 2017, p. 76 (illustrated in color).
C. McQuaid, “At the ICA, Dana Schutz shakes
things up,” Boston Globe, 26 July 2017 (illustrated
in color).

K. Hong, "Dana Schutz: Institute of
Contemporary Art,” Artforum, October 2017, p. 235.

LOT ESSAY
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20TH CENTURY | HONG KONG TO NEW YORK

PROPERTY FROM AN IMPORTANT ASIAN PRIVATE COLLECTION

12 ANDY WARHOL (1928-1987)
Dollar Sign

signed and dated 'Andy Warhol 81' (on the overlap)
acrylic and silkscreen ink on canvas
90 x 70 1n. (229 x 178 cm.)

@ Painted in 1981.

HK$46,000,000-66,000,000
USD$6,000,000-8,600,000

PROVENANCE:

Leo Castelli Gallery, New York

Private collection

Private collection, Asia

Acquired from the above by the present owner, 2013

EXHIBITED:

New York, Leo Castelli Gallery, Andy Warhol

Dollar Signs, January 1982.

Paris, Galeries Nationales du Grand Palais, Le

Grand Monde d’Andy Warhol, March-July 2009.

LOT ESSAY
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20TH CENTURY | HONG KONG TO NEW YORK

PROPERTY FROM AN IMPORTANT PRIVATE COLLECTION

-©13 CECILY BROWN (B. 1969)

Bonus

signed and dated 'Cecily Brown 2004' (on the reverse)
@ oil on canvas

48 x 601n. (121.9 X 152.4 cm.)
D Painted in 2004.

HK$16,000,000-22,000,000
@ USD#$2,100,000-2,900,000

PROVENANCE:

Gagosian Gallery, New York

Collection of Ed Cohen and Victoria Shaw, 2005
Their sale; Sotheby’s, New York, 2 March 2017,
lot 27

Private collection

Acquired from the above by the present owner

LOT ESSAY
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20TH CENTURY | HONG KONG TO NEW YORK

PROPERTY FROM AN IMPORTANT ASIAN PRIVATE COLLECTION

14 JIA AILI (B. 1979)

Unmixed

signed and dated 'JAL 2009' (lower right)
@ oil on canvas

105% x 81% 1n. (267.3 X 207 cm.)
D Painted in 2009.

HK$8,000,000-12,000,000
@ USD#$1,100,000-1,600,000

PROVENANCE:

Private collection, Asia

Anon. sale; Christie’s, Hong Kong, 22 November
2014, lot 27

Acquired at the above sale by the present owner

LITERATURE:

S. Shu and H.Yan, eds., Yishu Zhongguo Niandu
Yishujia 5 Jia Aili, Sichuan, 2012, p. 53 (illustrated
in color).

N. Foulkes, Jia Aili: Stardust Hermit, Berlin, 2017,
p. 71 (illustrated in color).

LOT ESSAY
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20TH CENTURY | HONG KONG TO NEW YORK

915 KAZUO SHIRAGA (1924-2008)
Chigakusei Tekkyoshi

signed 1n Japanese and dated '1961' (lower right); signed again, titled in Japanese and dated
@ again 'Shiraga 1961' (on the reverse)

oil on canvas
D $51% X 76% 1n. (130.5 X 194 cm.)

Painted in 1961.

@ HK$19,000,000-29,000,000
USD#$2,500,000-3,800,000

PROVENANCE:

Collection of Rodolphe Stadler, Paris

His sale; Christie’s, Paris, 17 October 2018, lot 12
Acquired at the above sale by the present owner

EXHIBITED:

Toulouse-Labége, Centre régional d'Art
contemporain Midi-Pyrenees and Toulouse,
Musee d'Art Moderne et de la Creation
Contemporaine, Kazuo Shiraga, June-September
1993, p. 157, pl.15 (illustrated).

New York, Dominique Levy Gallery, Body and Matter:
The Art of Kazuo Shiraga and Satoru Hoshino, January-
April 2015, pp. 92-93, pl. 25 (illustrated in color).

LOT ESSAY
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20TH CENTURY | HONG KONG TO NEW YORK

PROPERTY FROM AN IMPORTANT ASIAN PRIVATE COLLECTION

ZAO WOU-KI (1920-2013)

27.01.86

signed in Chinese and signed 'ZAQO"' (lower right); signed 'ZAO WOU-KI, titled and

dated '27.1.86' (on the reverse)
oil on canvas

78% x 63% 1n. (200 x 162 cm.)
Painted in 1986.

HK$35,000,000-55,000,000
USD$4,600,000-7,100,000

PROVENANCE:

Galerie Artcurial, Paris

Private collection, Europe

Anon. sale; Tajan, Paris, 21 November 2001, lot 93
Private collection, Asia

Anon. sale; Sotheby’s, Bejjing, 30 November 2014,
lot 38

Private collection, Asia

Anon. sale; Sotheby’s Hong Kong, 3 April 2016,
lot 1025

Acquired at the above sale by the present owner

EXHIBITED:

Paris, Galerie Artcurial, Centre d'Art Plastique
contemporain, Zao Wou-Ki, 1955-1988, September-
November, 1988 (illustrated).

Tokyo, Ishibashi Foundation, Bridgestone
Museum of Art, Zao Wou-Ki, October
2004-January 2005 (illustrated).

LITERATURE:

M. Sullivan, Art and Artists of Tiwentieth-Century
China, University of California Press, Berkeley,
1996, fig. 59 (illustrated).

B. Noel, Zao Wou-Ki Grands formats- Au bord du
visible, Paris, 2000, fig. 54 (illustrated).

LOT ESSAY

This work is referenced in the archive

of the Fondation Zao Wou-Ki and will
be included in the artist's forthcoming
catalogue raisonné prepared by Francoise
Marquet and Yann Hendgen.
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PROPERTY FROM AN IMPORTANT PRIVATE COLLECTION

-©17 GEORGES MATHIEU (1921-2012)

Souvenir de la maison d’Autriche (Remembering the House of Austria)

®
>
®

signed and dated ‘Mathieu le 2 Fev 78’ (lower right); titled and dated ‘Souvenir de la

maison d’Autriche 2/2 1978’ (on the stretcher)

oil on canvas
98% x 236" 1n. (250 x 600 cm.)

Painted in 1978. This work 1s accompanied by a certificate of authenticity issued by the

Comite Georges Mathieu.

HK$14,000,000-24,000,000
USD#$1,000,000-3,100,000

PROVENANCE:

Collection of the artist

Estate of the artist

Acquired from the above by the present owner

EXHIBITED:

Paris, Galeries Nationales du Grand Palais,
Mathieu, Quelques oeuvres peintes de 1963 a 1978,
April-June 1978, pl. 40 (illustrated).
Aix-en-Provence, Nouvelle salle des Fetes,
Mathieu, Peintures 1949-1978, July-August 1978, pl.
23 (illustrated).

Avignon, Palais des Papes, Mathieu, Retrospective
et Oeuvres recentes, August-October 1985, pl. 55
(illustrated in color).

Chateauroux, Abbaye des Cordeliers, Oeuvres
monumentales (1958-1978) et Peintures recentes (1989-1990),
June-September 1990, pl. 12 (illustrated in color).
Versailles, Petite Ecurie du chateau de Versailles,
Mathieu a Versailles, May-July 2006, pl. 5
(illustrated in color).

Saint-Louis, Espace d’Art Contemporain
Fernet-Branca, Georges Mathieu, December
2006-February 2007, pl. § (illustrated in color).
New York, Nahmad Contemporary, Georges
Mathieu: Monumental Paintings, January-February
2019, pp. 6-9, 11-13 and 17 (illustrated in color).

LOT ESSAY

LITERATURE:

Vision sur les Arts, no. 121, September-October
1978, p. 39 (illustrated).

G. Mathieu, Mathieu, Paris, 1993, p. 145, 148 and
151 (illustrated in color).

G. Mathieu, Mathieu, 50 ans de creation, Paris, 2003,
p- 297, 299, 304, 300, 451 and 464 (illustrated).

This work will be included in the
forthcoming Georges Mathieu catalogue
raisonné being prepared by the Comite
Georges Mathieu (n"°GM70045).
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-©18 GEORGE CONDO (B. 1957)

Dancing Figures

signed and dated 'Condo 2010' (upper left)
@ acrylic, charcoal and pastel on linen

60 x 72 1n. (152.4 x 183 cm.)
D Executed in 2010.

HK$19,000,000-29,000,000
@ USD$2,500,000-3,800,000

PROVENANCE:

Skarstedt Gallery, New York

Private collection

Acquired from the above by the present owner

LOT ESSAY
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19 JEAN-MICHEL BASQUIAT (1960-1988)

®
>

@

JD Card

signed, titled and dated ‘Jean-Michel Basquiat JD Card Sept. 1984 (on the reverse)

acrylic on canvas
86 X 677% in. (218.4 X 172.4 cm.)
Painted in 1984.

$2,000,000-3,000,000

PROVENANCE:

Galerie Bruno Bischofberger, Ziirich

Private collection, Paris

Private collection

Gagosian Gallery, New York

Acquired from the above by the present owner, 2013

EXHIBITED:

Venice, Fondazione Bevilacqua La Masa, Basquiat
a Venezia, June-November 1999, pp. 96-97
(illustrated in color).

Milan, Fondazione La Triennale di Milano,

The Jean-Michel Basquiat Show, September
2006-January 2007, pp. 266-267, no. 132
(illustrated in color).

Geneva, Opera Gallery, Warhol Basquiat: An
American Legacy, November-December 2011, pp.
44-45 (illustrated in color).

Hong Kong, Gagosian Gallery, Jean-Michel
Basquiat, May-August 2013.

LITERATURE:

Jean-Michel Basquiat, exh. cat., Ziirich, Galerie
Bruno Bischofberger, 1985, n.p., pl. 5 (illustrated
in color).

LOT ESSAY

M. Enrici, Jean-Michel Basquiat, Paris, 1989, p. 117
(illustrated in color).

R.D. Marshall and J.L. Prat, eds., Jean-Michel Basquiat,
vol. I, Paris, 1996, p. 220 (illustrated in color).

E. Navarra, J.L. Prat, et al., Jean-Michel Basquiat, vol.
II, Paris, 2000, p. 212, no. 4 (illustrated in color).
Basquiat a Cuneo, exh. cat., Cuneo, Galleria d'Arte:
[1 Prisma, 2001, p. 41 (illustrated).

Jean-Michel Basquiat, exh. cat., Mexico City,
Museo del Palacio de Bellas Artes, 2004, p. 61
(illustrated).

E. Navarra et al., Jean-Michel Basquiat: Appendix,
Paris, 2010, p. 37.

ELECTRIC
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20TH CENTURY | HONG KONG TO NEW YORK

PROPERTY OF AN EAST COAST COLLECTOR

20 ALEXANDER CALDER (1898-1976)
Untitled

@ incised with the artist's monogram and date 'CA 72' (on the largest white element)
hanging mobile—sheet metal, wire and paint
46 x 67 x 101n. (116.8 X 170.2 X 25.4 cm.)

D Executed in 1972.
$2,000,000-3,000,000

PROVENANCE:

Private collection, France, gift of the artist
Galerie de I'ile de France, Paris

Pace Gallery, New York, 1980

Irving and Phyllis Millstein, Valley Stream,
New York, 1981

Their sale; Sotheby's, New York, 9 November
2010, lot 26

Acquired at the above sale by the present owner

This work 1s registered in the archives
of the Calder Foundation, New York,
under application number A02846.

LOT ESSAY

=
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20TH CENTURY | HONG KONG TO NEW YORK

-+21 JEAN DUBUFFET (1901-1985)
Le Président

@ signed and dated ‘J. Dubutftet Sept. 45 (upper right)
oil on canvas
36 X 25 1n. (91.4 x 63.5 cm.)

@ Painted in 1945.

$4,000,000-6,000,000

PROVENANCE:

Pierre Matisse Gallery, New York

Collection of Mr. and Mrs. Walter Buhl Ford, by 1966
By descent from the above to the present owner

EXHIBITED:

New York, Pierre Matisse Gallery, Paintings from
Paris, May 1940, no. 3.

New York, Pierre Matisse Galery, Paintings by Jean
Dubuffet: 1943-1949, January-February 1950, no. 9.
Birmingham, Donald Morris Gallery, Jean Dubuffet:
Tiwvo Decades, 1942-1962, November-December 1983,
p- 11, no. s (illustrated in color).

Washington D.C., Hirshhorn Museum and
Sculpture Garden, Jean Dubuffet 1943-1963: Paintings,
Sculptures, Assemblages, June-September 1993, pp.
56-57 and 146, no. 13 (illustrated in color and
illustrated in color on the exhibition poster).

LITERATURE:

N. Schlenoft, Art in the Modern World, New York,
1963, p. 215.

M. Loreau, ed., Catalogue des travaux de Jean Dubuffet,
fascicule IT: Mirobolus, Macadam et Cie, Lausanne,
1966, pp. 39 and 130, no. 38 (illustrated).

LOT ESSAY
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PROPERTY FROM A DISTINGUISHED AMERICAN COLLECTION

22 JACKSON POLLOCK (1912-1956)

®
>
®

Untitled

signed "Jackson Pollock' (lower edge)
gouache, ink, pastel and oil on paper
22% X 30%1n. (§7.1 x 78.1 cm.)
Executed circa 1946-1947.

$1,800,000-2,500,000

PROVENANCE:

Mr. and Mrs. William Crocker, San Francisco,
acquired directly from the artist

Private collection, by descent from the above

Jason McCoy Inc., New York

Ronald Feldman Fine Arts, New York

Acquired from the above by the present owner, 2006

LITERATURE:

No Limits, Just Edges: Jackson Pollock Paintings on Paper,
exh. cat., Berlin, Deutsche Guggenheim, 2005, p.
86, pl. 43 (illustrated in color).

F. V. O'Conner and E. V. Thaw, "Four Newly
Found Works on Paper by Jackson Pollock," Master
Drawings: Nineteenth and Tientieth Century Draftsmen
and Collectors, vol. 46, no. 2, Summer 2008, pp. 148,
150-151 and 156, fig. 2 (illustrated in color).

LOT ESSAY
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PROPERTY FROM THE PINCUS COLLECTION

23 ROBERT RAUSCHENBERG (1925-2008)

®
>
®

Drawing for Dante's 700th Birthday

signed and titled 'DRAWING III FOR 700 BIRTHDAY OF DANTE
RAUSCHENBERG (A)' (lower right of the upper element); signed and titled again and
dated ' DRAWING III FOR 700 BIRTHDAY OF DANTE RAUSCHENBERG 1965
(B)' (lower right of the lower element)

watercolor, gouache and silkscreen ink on Strathmore illustration board, in two parts
each: 15 x 31% 1n. (38.1 X 79.4 cm.)

Executed in 1965.

$1,200,000-1,800,000

PROVENANCE:
Leo Castelli Gallery, New York
Acquired from the above by the late owners, 1966

EXHIBITED:

Appleton, Lawrence University; Ithaca, Cornell
University; Brunswick, Bowdoin College,
Bloomsburg State College, College of Wooster;
Ceder Rapids Art Center and Municipal
University of Omaha, Circulating Exhibition: Social
Comment in America, February 1968-January 1969.
Philadelphia Museum of Art, Philadelphia Collects
Art Since 1940, September-November 1986, p. 80
(illustrated).

LOT ESSAY
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20TH CENTURY | HONG KONG TO NEW YORK

PROPERTY FROM A DISTINGUISHED AMERICAN COLLECTION

24 ANDY WARHOL (1928-1987)
Bald Eagle

signed, titled and dated 'eagel [sic] Andy Warhol 83' (on the overlap)
@ acrylic and silkscreen ink on canvas

60 x 60 1n. (152.4 X 152.4 cm.)
D Painted in 1983.

@ $4,000,000-6,000,000

PROVENANCE:

Ronald Feldman Fine Arts, Inc., New York

Private collection

Zelart, Mineola, New York

Acquired from the above by the present owner, 2001

LOT ESSAY
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A25s WADE GUYTON (B. 1972)
Untitled

@ Epson UltraChrome inkjet on linen
59 x 35% 1n. (150.5 X 90.5 cm.)
Executed in 2005.

D $800,000-1,200,000

@ PROVENANCE:
Petzel Gallery, New York
Private collection, New York, 2005
Acquired from the above by the present owner

LOT ESSAY



https://www.christies-media.com/assets/18924-46102256-sz/view/iframe
http://www.christies.com/LotFinder/lot_details_proxy.aspx?saleroom=NYR&sale=18924&lot=0025
https://players.brightcove.net/6057940598001/FbJLq4LMo_default/index.html?videoId=6211332674001
https://christies.shorthandstories.com/18924-Wade-Guyton-Untitled/index.html

20TH CENTURY | HONG KONG TO NEW YORK

26 TITUS KAPHAR (B.1976)
Another Fight for Remembrance: Study

dated '14' (lower right)
oil and gold leaf on canvas
59 X 40% in. (149.86 X 102.57 cm.)

D Executed in 2014.
@ $100,000-150,000

PROVENANCE:

Jack Shainman Gallery, New York

Private collection, Los Angeles

Private collection, New York

Acquired from the above by the present owner

EXHIBITED:

New York, Jack Shainman Gallery, Asphalt and
Chalk, January-February 2015.

Los Angeles, California African American
Museum, Face to Face: Los Angeles Collects
Portraiture, July-October 2017.

LITERATURE:

T. Kaphar, "A Fight for Remembrance," The
Georgia Review, vol. LXIX, no. 2, Summer 2015,
pp- 199 and 208 (illustrated in color).

T. Kaphar, Language of the Forgotten, New Haven, 2019,
pp- 62-63 (installation view illustrated in color).

LOT ESSAY
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20TH CENTURY | HONG KONG TO NEW YORK

PROPERTY OF AN AMERICAN COLLECTOR

27 JOAN MITCHELL (1925-1992)

®
>
®

Trees

signed '"Joan Mitchell' (lower right)
diptych—oil on canvas

overall: 86% x 157% in. (220 X 400 cm.)
Painted in 1990-1991.

$5,000,000-7,000,000

PROVENANCE:

Estate of the artist

Joan Mitchell Foundation, New York

Cheim & Read, New York

Acquired from the above by the present owner

EXHIBITED:

New York, Robert Miller Gallery, Recent Paintings:

Joan Mitchell, March-April 1991.
New York, Cheim & Read, Joan Mitchell &
John Chamberlain: A Juxtaposition, November
1997-January 1998.
New Orleans, The Newcomb Art Gallery, Joan
Mitchell: Works on Paper, March-June 2010.
Beverly Hills, Gagosian Gallery, Joan Mitchell: The
Last Decade, November-December 2010, pp. 17,
44-45 and 61 (illustrated in color).
New York, Cheim & Read, Joan Mitchell: The Last
Paintings, November 2011-January 2012, n.p., pl.
10 (illustrated in color).
London, Hauser & Wirth, Joan Mitchell: The Last
Paintings, February-April 2012.
Berlin, Galerie Max Hetzler, Joan Mitchell,
November 2013-January 2014, pp. 30-31 and 41
(illustrated in color, installation view illustrated
in color and detail view illustrated in color on the
front cover).
New York, Cheim & Read, Joan Mitchell: Trees,
May-August 2014, p. 44-45 (illustrated in color).

LOT ESSAY

LITERATURE:

M. Waldberg, Joan Mitchell, Paris, 1992, pp. 280-
281 (illustrated in color).

K. Kertess, Joan Mitchell, New York, 1997, p. 41,
pl. 113 (illustrated in color).

Joan Mitchell Retrospective. Her Life and Paintings,
exh. cat., Kunsthaus Bregenz, 2015, p. 140, no. 14
(illustrated in color).

M. Gibson, "Joan Mitchell: Au-dela des mots
(Beyond Words)," Cimaise, no. 221, November-
December 1992, p. 24 (installation view
illustrated).

C. Flohic, "Art des Années 9o/Art in the 90's:
Joan Mitchell," Ninety Magazine, no. 10, 1993, pp-
44-45 (illustrated in color).

Joan Mitchell, exh. cat., Nantes, Musée des Beaux-
Arts de Nantes, 1994. p. 128 (installation view
illustrated).

Joan Mitchell: La pittura dei Due Mondi / La peinture
des Deux Mondes, exh. cat., Milan, Palazzo
Magnani, 2009, pp. 43 and 69 (illustrated).
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PROPERTY FROM THE ESTATE OF MRS. HENRY FORD Il

28 CLAUDE MONET (1840-1926)

®
>
®

Champ de tulipes prés de Leyde

signed and dated 'Claude Monet 86' (lower right)

oil on canvas
23% x 287% 1n. (60 x 73.3 cm.)
Painted in 1886.

$2,000,000-3,000,000

PROVENANCE:

Baron d'Estournelles de Constant, Paris (by 1889).
Mrs. Potter Palmer, Chicago.

Howard Young Galleries, New York (by 1922).
Galerie Durand-Ruel et Cie., Paris (acquired from
the above, 15 October 1925).

Jean d'Alayer, Paris (acquired from the above, 1949
and until at least 1952).

Sam Salz, New York.

Mr. Henry Ford II, Detroit, Palm Beach and
London (probably acquired from the above, by
circa 1957), and by descent.

EXHIBITED:

Paris, Galeries Georges Petit, Claude Monet,
Auguste Rodin, June-August 1889, p. 38, no. 94
(titled Maison de jardinier; Hollande).

New York, Howard Young Galleries, Paintings

of the Estate of the Late Potter Palmer of Chicago,
October 1922, no. 7.

Boston, Doll and Richards Galleries, Selected
Paintings by Modern French Masters, February-
March 1925, no. 8.

Paris, Galerie Durand-Ruel et Cie., Claude Monet,
January 1928, no. s0.

Paris, Musée de I'Orangerie, Claude Monet,
Exposition rétrospective, 1931, p. 35, no. 16.

Paris, Galerie Beaux-Arts, Monet, June-July 1952,
p. 61, no. s1.

LOT ESSAY

City Art Museum of St. Louis and The
Minneapolis Institute of Arts, Claude Monet:

A Loan Exhibition, September-December 1957,

p- 26, no. 63 (illustrated).

Madrid, Museo Espaifiol de Arte Contemporaneo,
Claude Monet, April-June 1986, pp. 308 and 481,
no. 58 (illustrated in color, p. 309; illustrated
again, p. 481).

Amsterdam, Rijksmuseum Vincent van Gogh,
Monet in Holland, October 1986-January 1987,

p- 171, no. 39 (illustrated in color; titled Bulb fields
at Sassenheim).

LITERATURE:

(possibly) A. de Calonne, "L'art contre nature"
in Le Soleil, 23 June 1889.

G. Geftroy, Claude Monet—sa vie, son temps, son
oeuvre, Paris, 1922, p. 118.

D. Wildenstein, Claude Monet: Biographie et
catalogue raisonné, Lausanne, 1979, vol. 11, p. 192,
no. 1071 (illustrated, p. 193).

D. Wildenstein, Claude Monet: Biographie et
catalogue raisonné, supplément aux peintures, dessins,
pastels, Lausanne, 1991, vol. V, p. 44, no. 1071.
D. Wildenstein, Monet: Catalogue Raisonné,
Cologne, 1996, vol. III, p. 405, no. 1071
(illustrated).
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AN EYE FOR EXCELLENCE

The Collection of Dr. Marvin and Mrs. Natalie Gliedman

READ ABOUT
THE COLLECTION
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THE COLLECTION OF DR. MARVIN AND MRS. NATALIE GLIEDMAN

°+29 ISAMU NOGUCHI (1904-1988)

Light Sculpture (Lunar)

@ magnesite, plastic, electric components and wood
15% X 20% X §% 1n. (40 X §1.4 X 13 cm.)
Executed circa 1943.

$500,000-700,000

PROVENANCE:

Andy Warhol, New York

Jed Johnson, gift from the above, 1976

Fifty/so, New York, 1991

Acquired from the above by the present owner, 1991

EXHIBITED:

Roslyn Harbor, Nassau County Museum of Art,
American Vanguards, January-April 1996, p. 70
(illustrated incorrectly and titled as Floating Lunar).
New York, Whitney Museum of American Art;
Washington, D.C., Hirshhorn Museum and
Sculpture Garden, Isamu Noguchi: Master Sculptor,
October 2004-May 2005, p. 230.

LITERATURE:

G. Wood, ed., Surreal Things: Surrealism and Design,
London, 2007, pp. 94-95, fig. 5.17 (llustrated in color).
A. Ross, ed., The Isamu Noguchi Catalogue
Raisonné, digital, ongoing, New York, no. 189.01
(illustrated in color).

LOT ESSAY
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THE COLLECTION OF DR. MARVIN AND MRS. NATALIE GLIEDMAN

°+30 ISAMU NOGUCHI (1904-1988)

Man

wood
S2% X 20% X 13 1n. (132.4 X $1.4 X 33 cm.)
Executed in 1945.

$3,000,000-5,000,000

PROVENANCE:

View Magazine Benefit Auction, circa 1946,
courtesy of the artist

John Bernard Myers, New York, circa 1946
William Zierler, Inc., New York, 1972

Acquired from the above by the present owner, 1972

EXHIBITED:

Madison, Elvehjem Art Center, 19th & 2oth
Century Art from Collections of Alumni & Friends:
Inaugural Exhibition, September-November 1970,
no. 1206, p. 105 (illustrated).

Tokyo, National Museum of Modern Art; Kyoto,
National Museum of Modern Art, Isamu Noguchi
Retrospective, March-June 1992, no. 26.

New York, Whitney Museum of American Art;
Washington, D.C., Hirshhorn Museum and
Sculpture Garden, Isamu Noguchi: Master Sculptor,
October 2004-May 2005, pp. 95, 98-99, 109 and
230 (illustrated in color).

LOT ESSAY

LITERATURE:

N. Grove and D. Botnick, The Sculpture of Isamu
Noguchi 1924-1979: A Catalogue, New York, 1980,
p- 40, no. 27 (illustrated).

A. Ross, ed., The Isamu Noguchi Catalogue
Raisonné, digital, ongoing, New York, no. 227
(illustrated in color).

H. Herrera, Listening to Stone: The Art and Life of
Lsamu Noguchi, New York, 2015, pp. 223-224 and
226 (illustrated).
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THE COLLECTION OF DR. MARVIN AND MRS. NATALIE GLIEDMAN

-+31 FRITZ GLARNER (1899-1972)

Relational Painting #70

@ signed and dated 'GLARNER 1954' (lower left); signed and dated again, titled and
inscribed 'RELATIONAL PAINTING #70 NEW YORK 1954 FRITZ GLARNER'

(on the reverse)

D oil on canvas

28 x 16% 1n. (71.3 X 41 cm.)
@ Painted in New York in 1954.

$300,000-500,000

PROVENANCE: LITERATURE:

Galerie Louis Carré, Paris (by 1955). D. Ashton, "Fritz Glarner" in XXe siécle, nouvelle série,
B.C. Holland, Chicago. June 1957, no. IX, pp. 46-49 (illustrated in color).
Barbara Mathes Gallery, New York (acquired S. Alexandrian, Dictionnaire universel de l'art des artistes,
from the above, October 1984). Paris, 1967, vol. 2, p. 43 (illustrated in color).
Acquired from the above by the present owners, M. Staber, Fritz Glarner, Ziirich, 1976, p. 132

21 December 198s. (illustrated).

EXHIBITED:

Paris, Galerie Louis Carré, Glarner: Rythme de New-
York, October-November 1955, no. 21.

Kunsthaus Ziirich, Josef Albers, Fritz Glarner,
Friedrich Vordemberge-Gildewart, April-June 1956, p.
33, no. 9o (illustrated).

Chartres, Chambre de Commerce, Exposition de
peinture contemporaine, May-June 1958.

Paris, Galerie Louis Carré, Fritz Glarner: Peintures
(1949-1962), February-March 1966, no. X
(illustrated in color on the cover).

LOT ESSAY
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THE COLLECTION OF DR. MARVIN AND MRS. NATALIE GLIEDMAN

-+32 ALEXANDER CALDER (1899-1976)

®
>

Red Cascade

incised with the artist's monogram 'CA' (on the largest element)
hanging mobile—sheet metal, wire and paint

33 X 41 x21%1n. (83.8 X 104.1 X §4.6 cm.)

Executed in 1960.

$1,500,000-2,000,000

PROVENANCE: This work is registered in the archives of
Perls Galleries, New York the Calder Foundation, New York, under
Brook Street Gallery, London, 1968

Mr. and Mrs. Philip Gersh, Beverly Hills,
California

Lewis Kaplan, London

John C. Stoller & Co., Minneapolis, Minnesota
Acquired from the above by the present owner, 1979

application number A07558.

EXHIBITED:
Minneapolis, Minnesota, Walker Art Center,
Calder's Universe, June-August 1977.

LITERATURE:
J. P. Sartre, "Les Mobiles de Calder," Harvard Art
Review, Spring 1966, p. 36 (illustrated).

LOT ESSAY
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20TH CENTURY | HONG KONG TO NEW YORK

THE COLLECTION OF MORTON AND BARBARA MANDEL,

SOLD TO BENEFIT THE JACK, JOSEPH & MORTON MANDEL FOUNDATION

33 PABLO PICASSO (1881-1973)

Femme debout

oil on canvas
50% x 38 1n. (129 x 96.5 cm.)
Painted in Cannes in 1927.

$3,000,000-5,000,000

PROVENANCE:
Estate of the artist.
Paloma Picasso, Paris (by descent from the above).

Private collection.

The Pace Gallery, New York (1989).

Waddington Galleries, London (acquired from the
above, 31 October 1989).

Private collection, New York.

The Pace Gallery, New York (1994).

Private collection, Texas (acquired from the above,
21 December 1995).

PaceWildenstein, New York.

Acquired from the above by the present owners,

3 June 1999.

EXHIBITED:
Chicago, Richard Gray Gallery, Picasso's Picasso:
Paintings, Drawings & Sculpture from the Artist's Estate,

LOT ESSAY

April-May 1985, p. 40, no. 9 (illustrated in color,
p- 15)-

New York, PaceWildenstein, Picasso and Drawing,
April-June 1995, p. 117 (illustrated in color, pl. 39).
Milan, Palazzo Reale, Picasso: 200 Capolavori dal
1898 al 1972, September 2001-January 2002, p. 358,
no. 74 (illustrated in color, p. 214).

LITERATURE:

C. Zervos, Pablo Picasso, Paris, 1955, vol. 7, no. 115
(illustrated, pl. 51).

T.J. Clark, Picasso and Tiuth: From Cubism to
Guernica, Princeton, 2013, pp. 220 and 223
(llustrated, p. 222, fig. 5.27).

M. McCully, M. Raeburn and E. Bouvard, eds.,
Picasso Tableaux Magiques, exh. cat., Musée Picasso,
2019, p. 149, no. TM 55 (illustrated, p. 71).



https://www.christies-media.com/assets/18924-63871395-sz/view/iframe
http://www.christies.com/LotFinder/lot_details_proxy.aspx?saleroom=NYR&sale=18924&lot=0033
https://christies.shorthandstories.com/18924-Pablo-Picasso-Femme-debout/index.html

20TH CENTURY | HONG KONG TO NEW YORK

34 ANDY WARHOL (1928-1987)
Small Campbell's Soup Can (Chili Beef)

@ signed 'Andy Warhol' (on the stretcher)
casein, metallic paint and graphite on linen
20 x 16 1n. (50.8 x 40.6 cm.)

D Painted in 1962.
@ $6,000,000-8,000,000

PROVENANCE:

Stable Gallery, New York

Maria and Conrad Janis, Beverly Hills, circa 1962
Private collection, Europe

Anon. sale; Christie's, New York, 8 May 2012, lot 37
Private collection, Switzerland

Private collection, Europe

Anon. sale; Christie's, New York, 12 November
2014, lot 29

Acquired at the above sale by the present owner

EXHIBITED:
Houston, Contemporary Arts Museum, Pop Goes!
The Easel, April 1963, no. 35.

LITERATURE:

R. Crone, Andy Warhol, New York, 1970, pp. 250
and 305, no. 466 (illustrated).

R. Crone, Das Bildnerische Werk Andy Warhols, Berlin,
1976, no. 815.

G. Frei and N. Printz, eds. The Andy Warhol Catalogue
Raisonné of Paintings and Sculptures, 1961-1963, vol. 1,
2002, pp- 73 and 75, no. 56 (illustrated in color).

LOT ESSAY
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PROPERTY FROM THE COLLECTION OF ARNOLD AND DOROTHY NEUSTADTER

35 HENRY MOORE (1898-1986)

Reclining Figure No. 2

@ bronze with green and brown patina
Length: 36% in. (92.8 cm.)

Conceived in 1952 and cast in 1953.

$1,000,000-1,500,000 /i
PROVENANCE: S
Acquired by the late owners by 1971.

LITERATURE: ;
R. Melville, Henry Moore: Sculpture and Drawings, e
1921-1969, London, 1970, nos. 470-472 (another 2
cast illustrated).

D. Mitchinson, ed., Henry Moore: Sculpture,
London, 1981, p. 115, no. 226 (another cast
illustrated in color).

A. Bowness, ed., Henry Moore: Sculpture, 1949-1954, i
London, 1986, vol. 2, p. 43, no. 329 (other casts :
illustrated, p. 43 and pls. 95-96). A

&

LOT ESSAY
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20TH CENTURY | HONG KONG TO NEW YORK

PROPERTY FROM A DISTINGUISHED AMERICAN COLLECTION

.36 ANDY WARHOL (1928-1987)

Lifesavers

stamped twice with the Estate of Andy Warhol and the Andy Warhol Foundation for the
@ Visual Arts stamps and numbered 'PA11.003' (on the overlap); numbered again 'PA11.003'

(on the stretcher); stamped again with the Andy Warhol Foundation for the Visual Arts
D stamp (on the reverse)

acrylic and silkscreen ink on canvas

@ 40 X 40 in. (101.6 x 101.6 cm.)
Painted in 1985.

$700,000-1,000,000

PROVENANCE:

Estate of Andy Warhol, New York

Andy Warhol Foundation for the Visual Arts, Inc.,
New York

Zelart, Mineola, New York

Acquired from the above by the present owner, 2001

LOT ESSAY
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37 HENRI DE TOULOUSE-LAUTREC (1864-1901)

PV O

20TH CENTURY | HONG KONG TO NEW YORK

PROPERTY FROM THE ESTATE OF MRS. HENRY FORD Il

Pierreuse

signed 'HT Lautrec' (lower left)
oil on canvas

28% x 19% 1n. (71.7 X 48.5 cm.)
Painted in 1889.

$3,000,000-5,000,000

PROVENANCE:

Aristide Bruant, Paris.

Collection Schoeller.

Jean Dollfus, Paris (by 1931).

Sacha Guitry, Paris (by 1950).

Mr. Henry Ford II, Detroit, Palm Beach and
London, and by descent.

EXHIBITED:

Paris, Musée des Arts Décoratifs, Exposition de H.
de Toulouse-Lautrec, April-May 1931, p. 16, no. 57
(with incorrect dimensions).

LITERATURE:

"Les collectionneurs aux Arts Ménagers" in
Réalités, March 1950, no. 50, p. 39 (illustrated in
color in situ in Sacha Guitry's home).

M.G. Dortu, Toulouse-Lautrec et son oeuvre, New
York, 1971, vol. II, p. 182, no. P. 352 (illustrated,

p- 183).

LOT ESSAY
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38 JEAN (HANS) ARP (1886-1966)

Evocation d'une forme humaine lunaire spectrale

®
S

polished bronze on the artist’s designed wooden base

Height (bronze): 33% in. (84.5 cm.)
Height (including base): 65% in. (165.4 cm.)
Conceived in 1950 and cast in 1957.

$800,000-1,200,000

PROVENANCE:

Mary Sisler, New York and Palm Beach (acquired
circa 1965).

The Museum of Modern Art, New York (bequest
from the above, 1990); sale, Sotheby's, London,

22 June 2011, lot 12.

Acquired at the above sale by the present owner.

LITERATURE:

C. Giedion-Welcker, Jean Arp, London, 1957, p.
111, no. 101 (white marble version illustrated, p.
90; pink limestone version illustrated, p. 91; titled
Human Lunar Spectral).

G. Marchiori, Arp, Milan, 1964, p. 116, no. 96
(another cast illustrated).

I. Jianou, Jean Arp, Paris, 1973, p. 72, no. 101 (titled
Humaine Lunaire Spectrale).

LOT ESSAY

S. Poley, Hans Arp: Die Formensprache im plastischen
Werk, Stuttgart, 1978, p. 61, nos. 87-89 (small cast
stone and marble versions illustrated).

F.M. Naumann, The Mary and William Sisler
Collection, New York, 1984, pp. 38-41, no. 10
(llustrated in color, p. 39; titled Human Lunar
Spectral; with incorrect casting date).

S. Fauchereau, Arp, New York, 1988, p. 127, no. 92
(small bronze version illustrated, p. 76).

A. Hartog and K. Fischer, eds., Hans Arp: Sculptures,
A Ciritical Survey, Ostfildern, 2012, p. 281, no. 101
(another cast illustrated).

We thank the Fondation Arp, Clamart, for
their help cataloguing this work.
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39 KEES VAN DONGEN (1877-1968)
Grand nu (Zita)

signed 'van Dongen.' (lower right)
oil on canvas
1% x 38% 1n. (130 X 97.2 cm.)

@ Painted in 1911.
$2,000,000-3,000,000

PROVENANCE: This work will be included in the
Dr. Alexandre Roudinesco, Paris (acquired from forthcoming Kees Van Dongen Digital

the artist); sale, Parke-Bernet Galleries, Inc., Catal Rai , v bei d
New YOI'k, 10 October 1968, lot 1s. ata ogue aisonne, current y elng prepare

Mr. Henry Ford II, Detroit, Palm Beach and under the sponsorship of the Wildenstein
London (acquired at the above sale), and by descent. ~ Plattner Institute, Inc.

EXHIBITED:
Paris, Galerie Charpentier, Van Dongen, Oeuvres de
1890 a 1948, March 1949, no. 43 (dated 1908).

LITERATURE:

P. Descargues, "Racontez, docteur Roudinesco"
in Connaissance des arts, February 1969, no. 204, p.
72 (illustrated in color, p. 73).

LOT ESSAY
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40 MATSON JONES (ROBERT RAUSCHENBERG

[1925-20081 AND JASPER JOHNS [B. 19301)
Untitled

@ signed ‘MATSON JONES’ (on each sheet)
cyanotype, in four parts
(1): 143% X 417% 1n. (364.5 X 1006.4 cm.)
D (11): 142% X 417% 1n. (304.2 X 106.4 cm.)
(111): 143% X 41% 1n. (365.1 106.4 cm.)
@ (Iv): 144% X 417% 1n. (366.4 X 106.4 cm.)
Executed in 1955.

$600,000-800,000

PROVENANCE:

Private collection, New York

Private collection, New York, circa 1975
Acquired from the above by the present owner,

circa 1975

EXHIBITED:
New York, Bergdorf Goodman, circa 1955.

LITERATURE:

R. Bernstein, et al., Jasper Johns: Catalogue Raisonné
of Painting and Sculpture, Volume 5, Reference, New
Haven and London, 2017, p. 8, fig. 12 (illustrated
in color).

LOT ESSAY
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A41 CHRISTOPHER WOOL (B. 1955)

Lester

@ signed, titled, numbered and dated "WOOL 2001 LESTER (P331)" (on the overlap);
signed, titled, numbered and dated again "WOOL 2001 "LESTER" (P331)' (on the stretcher)

enamel and silkscreen ink on canvas

D 108% x 72 1n. (275 x 182.8 cm.)
Painted in 2001.

@ $2,000,000-3,000,000

PROVENANCE:

Luhring Augustine, New York

11 Duke Street Limited, London

Private collection, Paris

Private collection

Private collection, Europe

Acquired from the above by the present owner

EXHIBITED:

New York, Luhring Augustine, Christopher Wool,
April-June 2001.

Vienna, Secession, Christopher Wool, September-
November 2001, n.p. (illustrated in color).

LITERATURE:

Christopher Wool: Crosstown Crosstown, exh. cat.,
Dundee Contemporary Arts, 2003, p. 139
(illustrated in color).

LOT ESSAY
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42 PIERRE-AUGUSTE RENOIR (1841-1919)

®
>
®

Baigneuse au bracelet, Andrée

signed and indistinctly dated ‘Renoir’ (lower left)

oil on canvas
32% x 25% 1n. (83 x 65 cm.)
Painted circa 1916-1917.

$2,000,000-3,000,000

PROVENANCE:

Galerie Durand-Ruel et Cie., Paris (acquired from
the artist, 9 November 1917).

Durand-Ruel Galleries, New York (acquired from
the above, 1920).

Sam Salz, New York (acquired from the above,
1950).

Mr. Henry Ford II, Detroit, Palm Beach and
London (probably acquired from the above, by
19506), and by descent.

EXHIBITED:

New York, Durand-Ruel Galleries, Exhibition of
Paintings by Renoir, February 1920, no. 23 (titled
Baigneuse).

Paris, Galerie Bernheim-Jeune et Cie., Exposition
d’été, July-September 1922.

(possibly) Paris, Galerie Bernheim-Jeune et Cie.,
Cinquante Renoir choisis parmi les nus, les fleurs,

les enfants, February-March 1927, no. 29 (titled
Baigneuse).

Palais des Beaux-Arts de Bruxelles, La femme dans
[Art Frangais, March-May 1953, no. 113 (illustrated,
pl. 68; titled Baigneuse assise).

Edinburgh, Royal Scottish Academy and London,
The Tate Gallery, Renoir: An Exhibition Sponsored
by the Edinburgh Festival Society and Arranged Jointly
with the Arts Council of Great Britain, August-
October 1953, p. 10, no. 41 (illustrated, pl. X;
titled Baigneuse assise).

LOT ESSAY

LITERATURE:

A. André, Renoir, Paris, 1919 (illustrated, pl. 9;
titled Baigneuse assise).

H. de Régnier, Renoir, peintre du nu, Paris, 1923
(llustrated, pl. 37 or 38; titled Baigneuse assise).

G. Coquiot, Renoir, Paris, 1925, p. 57 (llustrated).
A. André, Renoir, Paris, 1928 (illustrated, pl. 84;
titled Baigneuse assise).

M. Drucker, Renoir, Paris, 1944 (illustrated, pl.
152; titled Baigneuse assise and dated 1915).

G.-P. and M. Dauberville, Renoir: Catalogue
raisonné des tableaux, pastels, dessins et aquarelles,
1911-1919 et 1er supplément, Paris, 2014, vol. V, p.
425, no. 4339 (illustrated; titled Baigneuse assise and
dated 1915).

This work will be included in the
forthcoming Pierre-Auguste Renoir Digital
Catalogue Raisonné, currently being prepared
under the sponsorship of the Wildenstein
Plattner Institute, Inc.



https://www.christies-media.com/assets/18924-63989199-sz/view/iframe
http://www.christies.com/LotFinder/lot_details_proxy.aspx?saleroom=NYR&sale=18924&lot=0042
https://players.brightcove.net/6057940598001/FbJLq4LMo_default/index.html?videoId=6211317253001
https://christies.shorthandstories.com/18924-Pierre-Auguste-Renoir-Baigneuse-au-bracelet-Andre/index.html

20TH CENTURY | HONG KONG TO NEW YORK

PROPERTY FROM AN EAST COAST ESTATE

43 PABLO PICASSO (1881-1973)

Téte d'homme

oil on canvas
24 X 19%1n. (61.1 X $0 cm.)
D Painted in Mougins on 10 December 1964.

@ dated and numbered '10.12.64. V' (on the reverse)

$1,500,000-2,500,000

: l PROVENANCE:

Estate of the artist.

Private collection, Paris (by descent from the
above).

Anon. sale, Christie's, New York, 30 April 1996,
lot 63.

Michelle Rosenfeld Gallery, New York (acquired
at the above sale).

Acquired from the above by the late owners, circa

1997.

LITERATURE:

H. Parmelin, Picasso: Intimate Secrets of a Studio

at Notre Dame de Vie, New York, 1966, p. 173
(illustrated in color).

C. Zervos, Pablo Picasso, Paris, 1971, vol. 24, no.
314 (illustrated, pl. 124).

C.-P. Warncke and I.-F. Walther, Pablo Picasso,
Cologne, 1994, vol. II, p. 621, no. 8 (illustrated in
color, p. 620).

LOT ESSAY
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44 ROY LICHTENSTEIN (1923-1997)

Lamp

incised with the artist's signature and stamped with the date 'Lichtenstein 78' (on the base)
@ painted bronze
144 x 60 x 28 1n. (365.8 X 152.4 X 71.1 cm.)
Executed in 1978. This work is number one from an edition of one, plus one posthumous
artist’s proof in aluminum.

$3,000,000-5,000,000

PROVENANCE: This work will be included in the

Leo Castelli Gallery, New York and BlumHelman Catalogue Raisonné being prepared by
Gallery, Inc., New York

Gilman Paper Company, St. Marys, Georgia, 1978
Private collection

Michael Berger Gallery, Pittsburgh

Acquired from the above by the present owner,
2001

the Roy Lichtenstein Foundation.

EXHIBITED:

Coral Gables, Fairchild Tropical Botanical
Garden, Roy Lichtenstein at Fairchild: Monumental
Sculptures by Roy Lichtenstein, December 2007-May
2008 (aluminum artist’s proof exhibited).

LITERATURE:

Roy Lichtenstein: Three Decades of Sculpture, exh. cat.,
East Hampton, Guild Hall Museum, 1992, n.p.,
fig. 9, (installation view illustrated in color).
Lichtenstein: Sculpture & Drawings, exh. cat.,
Washington, D.C., Corcoran Gallery of Art,
1999, pp- 114-115, 232 and 238 (installation view
illustrated).

Roy Lichtenstein: A Retrospective, exh. cat., Art
Institute of Chicago, 2012, p. 355.

Roy Lichtenstein: Sculptor, exh. cat., Venice,
Fondazione Emilio e Annabianca Vedova, 2013
(aluminum artist’s proof exhibited and illustrated
in color).

LOT ESSAY
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20TH CENTURY | HONG KONG TO NEW YORK

PROPERTY FROM AN EAST COAST ESTATE

45 FERNAND LEGER (1881-1955)

Deux oiseaux et une fleur

@ signed and dated 'F. LEGER 353' (lower right); signed and dated again and titled
'DEUX OISEAUX et une fleur F. LEGER $3' (on the reverse)

oil on canvas

D 23% X 36% in. (60.2 X 92 cim.)
Painted in 1953.

@ $800,000-1,200,000

\.

PROVENANCE:

Galerie Louis Carré, Paris.

Galerie Bonnier, Geneva (before 1974).

Nylen collection, Sweden.

Giuseppe Nahmad, Geneva.

Acquired from the above by the late owners, 25
February 1987.

EXHIBITED:

Copenhagen, Charlottenborg, Fernand Léger,
Malerier, Tegninfer og Grafik, 1959, p. 21, no. 39
(illustrated; dated 1947).

Stockholm, Moderna Museet, Fernand Léger,
October-November 1964, no. 92.

Geneva, Galerie Motte and Paris, Galerie 22, F.
Léger, September-October 1974, p. 30, no. 26
(illustrated in color).

Geneva, Musée de I’Athénée, Léger-Vasarely, July-
September 1979, no. 9 (illustrated).

LITERATURE:

[. Hansma and C. Lefebvre du Prey, Fernand Léger,
1952-1953, Paris, 2013 (illustrated in situ in the
artist’s studio on the frontispiece).

LOT ESSAY
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20TH CENTURY | HONG KONG TO NEW YORK

PROPERTY FROM A DISTINGUISHED AMERICAN COLLECTION

46 CLAES OLDENBURG (B. 1929)
Giant Trowel Il Model

inscribed with the artist's signature and stamped with the title 'Oldenburg TROWEL IT'
(on the reverse); incised with the artist's signature, title and date " TROWEL Il MODEL
1976' (on the base)

aluminum and steel

sculpture: 103 x 27% x 20 1n. (261.6 X 68.9 X 50.8 cm.)

base: 3/4 x 30 x 30 1n. (1.9 X 76.2 X 76.2 cm.)

Executed in 1976. This work is unique.

vV ©

$1,000,000-1,500,000

PROVENANCE:

The artist

Private collection, circa 1979

Michael Berger Gallery, Pittsburgh

Acquired from the above by the present owner, 2002

EXHIBITED:

Chicago, Richard Gray Gallery, Claes Oldenburg:
An Exhibition of Recent Small Scale Fabricated Works
and Drawings, September-November 1977.

LOT ESSAY
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PROPERTY FROM THE HERMANN AND ELSE

SCHNABEL COLLECTION

READ ABOUT
THE COLLECTION



https://christies.shorthandstories.com/18924-Pierre-Auguste-Renoir-Jeune-femme-allaitant-son-enfant-Madame-Renoir-et-son-fils-Pierre/index.html#section-7ELYyf87bv

20TH CENTURY | HONG KONG TO NEW YORK

PROPERTY FROM THE HERMANN AND ELSE SCHNABEL COLLECTION

47 PIERRE-AUGUSTE RENOIR (1841-1919)

Jeune femme allaitant son enfant-Madame Renoir et son fils Pierre

signed and dated 'Renoir. 86." (lower left)
oil on canvas
28% x 21% 1n. (73.1 X §4.2 cm.)

D Painted in 1886.

$2,500,000-3,500,000

PROVENANCE: Committee, November-December 1941, pp. 152-153,
Galerie Durand-Ruel et Cie., Paris (acquired from  no. 57 (illustrated, p. 79; titled Madame Renoir et Pierre).
the artist, 22 June 1892). New Orleans, Isaac Delgado Museum of Art, Early

Henry Sayles, Boston (acquired from the above, 25 Masters of Modern Art: A Loan Collection Exhibited
May 1896); Estate sale, American Art Association,  Anonymously, November-December 1959, no. 38

New York, 14 January 1920, lot 1. (illustrated; titled Madame Renoir and her Son Pierre).
Scott and Fowles, New York (acquired at the New York, M. Knoedler & Co., Inc., Early Masters of
above sale). Modern Art: A Celebrated New Orleans Collection, May-
Mr. and Mrs. Hunt Henderson, New Orleans June 1961, no. 38 (illustrated).

(1920, and by descent); sale, Sotheby's, New York,  Paris, Galeries nationales du Grand Palais and Boston,
10 May 1988, lot 23. Museum of Fine Arts, Renoir, May 1985-January 1986,
Acquired at the above sale by the present owners.  p. 125, no. 78 and no. 79 respectively (illustrated in

color; titled The Child at the Breast).

St. Petersburg, Florida, Museum of Fine Arts (on
extended loan, October 1970-February 1988).
Kunsthalle Tiibingen, Renoir, January-May 1996,
pp- 250-253, no. 78 (illustrated in color, p. 251; titled
Maternité. Femme allaitant son enfant).

EXHIBITED:

(possibly) Paris, Galeries Georges Petit, se
Exposition internationale de peinture et de sculpture,
June-July 1886, no. 126.

(possibly) Paris, Galerie Durand-Ruel et Cie.,
Exposition A. Renoir, May 1892, p. 44, no. 75 (titled

Llenfant qui tette). LITERATURE:

(POSSH?’I.Y) Paris,' Galerie Durand-Ruel et Cie., G.-P. and M. Dauberville, Renoir: Catalogue raisonné
E?CPOS’t’O” Renoir, May-June 1896, no. 17 or 29 des tableaux, pastels, dessins et aquarelles, Paris, 2000,
(titled Femme et enfant). vol. II, pp. 177-178, no. 970 (illustrated, p. 178; titled
New York, The Metropolitan Museum of Art, LEnfant au sein (dit Maternité)).

Renoir: A Special Exhibition of his Paintings, May-
September 1937, no. 45 (illustrated; titled Mme

Renoir Nursing Pierre). ) ) ) )
New York, Duveen Galleries, Renoir: Centennial This work will be included in the
Loan Exhibition for the Benefit of the Free French Relief ~ forthcoming Pierre-Auguste Renoir Digital

Catalogue Raisonné, currently being prepared
under the sponsorship of the Wildenstein

FULL LOT DETAILS LOT ESSAY Plattner Institute. Inc.
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20TH CENTURY | HONG KONG TO NEW YORK

PROPERTY FROM AN IMPORTANT PRIVATE GERMAN COLLECTION

48 PABLO PICASSO (1881-1973)

Femme nue assise

signed '—Picasso—' (lower right)
oil on board laid down on panel
19% X 14% 1n. (49.5 X 36.2 cm.)
Painted in Paris in 1901.

$1,200,000-1,800,000

PROVENANCE:

(possibly) Galeries Vollard, Paris (1901).

Thorsten Olof Laurin, Stockholm.

Baron Eduard von der Heydt, Ascona (acquired
from the above via Galerie Thannhauser, circa 1930).
Galerie Alfred Flechtheim, Berlin/Diisseldorf (by
September 1932).

Galerie Alex Vomel, Diisseldorf.

Private collection, Diisseldorf (acquired from the

above, 19 July 1935).
By descent from the above to the present owner.

The present work is being offered for sale pursuant
to an agreement between the consignor and the
heirs of Alfred Flechtheim. This resolves any
dispute over ownership of the work and title will
pass to the buyer.

EXHIBITED:

(possibly) Paris, Galeries Vollard, Exposition de
tableaux de F. Iturrino et de P--R. Picasso, June-July
1901, p. 9, no. § (titled Femme nue).

Kunsthaus Ziirich, Picasso, September-November
1932, p. 1, no. 4 (titled Akt im Atelier).

LOT ESSAY

LITERATURE:

C. Zervos, Pablo Picasso, Paris, 1957, vol. 1, no. 50
(illustrated, pl. 22).

"Picasso 1964" in Jardin des arts, no. 112, March
1964, p. 7 (llustrated).

P. Daix and G. Boudaille, Picasso: The Blue

and Rose Periods, A Catalogue Raisonné, 1900-

1906, London, 1967, pp. 156 and 162, no. V. 6
(illustrated, p. 162).

J. Palau 1 Fabre, Picasso: The Early Years, 1881-
1907, New York, 1981, pp. 242 and 535, no. 625
(illustrated, pp. 242 and 250; titled Nude with
Long Hair).

T. Bezzola, Picasso by Picasso: His First Museum
Exhibition 1932, exh. cat., Kunsthaus Ziirich, 2010,
pp- 195 and 210, no. 4 (illustrated, p. 210; titled
Akt im Atelier).

B. Wright, ed., Becoming Picasso: Paris 1901, exh.
cat., The Courtauld Gallery, London, 2013, p.
178, no. 5.

L. Madeline and V. Perdrisot-Cassan, Picasso 1932,
exh. cat., Musée national Picasso, Paris, 2017, p.
220, no. 4 (titled Nu assis).

L. Le Bon, C. Bernardi, S. Molins and E.
Philippot, Picasso: Bleu et rose, exh. cat., Musée
d'Orsay, Paris, 2018, p. 391, no. s.



https://www.christies-media.com/assets/18924-50873517-sz/view/iframe
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20TH CENTURY | HONG KONG TO NEW YORK

PROPERTY FROM A DISTINGUISHED AMERICAN COLLECTION

49 TOM OTTERNESS (B. 1952)

Gulliver

incised with the artist's signature, number and date
@ "TOM OTTERNESS 1/3 2002' (on the figure's proper
right leg shackle)
bronze and gold leaf
76% X 433% X 93% 1n. (194.6 x 1126.8 x 238.1 cm.)
Executed in 2002. This work is number one from an
edition of three plus one artist's proof.

$600,000-800,000

PROVENANCE:
Ronald Feldman Fine Arts, New York
Acquired from the above by the present owner, 2002

EXHIBITED:

Marlborough Gallery, New York, Free Money and Other Fairy
Tales, April-May 2002, pp. 19-20, no. 10 (another example
exhibited and illustrated in color).

St. Louis Community College, Meremec, 2002-present
(another example exhibited).

New York, Marlborough Gallery in association with New
York City Department of Parks & Recreation and the
Broadway Mall Association, Tom Otterness on Broadway,
September-November 2004 (another example exhibited).
Indianapolis Children’s Museum, April-July 2005 (another
example exhibited).

Grand Rapids Meijer Gardens, Tom Oftterness in Grand Rapids,
June-September 2006.

State University of New York at New Paltz, Gulliver, May-
December 2014 (another example exhibited).

LITERATURE:
K. Johnson, “Art in Review: Tom Otterness,” New York Times,
3 May 2002, section E, p. 39.

LOT ESSAY
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Terms and Conditions
Lots 1-18

HIGH VALUE LOT PRE-REGISTRATION

IF YOU ARE INTERESTED IN ANY HIGH VAL-
UE LOT (LE., ALL LOTS OF OUR MODERN AND
CONTEMPORARY ART EVENING SALE, AND IN
RESPECT OF OTHER CATEGORIES OF LOTS, A LOT
THE LOW ESTIMATE OF WHICH IS HK$8,000,000 OR
ABOVE), YOU ARE INVITED TO COMPLETE THE HIGH
VALUE LOT PRE-REGISTRATION. PLEASE NOTE THE
POINTS BELOW IN ORDER TO ASSIST YOU WITH THE
PRE-REGISTRATION AND PAYMENT PROCESS.

« After you have successfully registered as a bidder with
Christie's, you should complete the High Value Lot
pre-registration before the date of sale through the Bid
Department or on the date of sale in the High Value Lot
pre-registration area.

+ Unless otherwise agreed by us, you will be permitted to bid
for High Value Lots only if Christie's has confirmed your
payment of deposit and your completion of the High Val-
ue Lot pre-registration before the sale.

+ Upon the pre-registration, you should pay a depos-
it equivalent to the higher of HK$1,600,000, and 20%
or more of the aggregate of the low estimate of all lots
you intend to bid for. You will need to pay such deposit
by way of wire transfer or credit card(s) acceptable to
Christie's for the prospective purchase(s). Please note
that Christie's does not accept payment from third par-
ties. This also applies to agents.
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- If you are not successful in any bid and do not owe
Christie's or Christie's group of companies any debt,
the deposit will be refunded to you by way of wire
transfer or such other methods as determined by
Christie's. Please make sure that you provide your
bank details in the pre-registration form. If you
require payment other than in Hong Kong dollars,
we shall charge you for any currency costs incurred
and shall not be liable for any exchange rate loss.
The exchange rate as provided to us by the bank
on the date of exchange is final and binding on you.
While we will arrange to refund the deposit to you
within seven days after the date of sale, we do not
guarantee when you will receive the payment as the
timefor banks to process a fund transfer or refund varies.

- Upon successful pre-registration, you will be given
a numbered High Value Lot paddle for identifica-
tion purpose. The auctioneer will usually only accept
bids made with the High Value Lot paddle or by its
registered bidderThis applies to saleroom, telephone
and absentee bids.

- Christie's has the right to change the High Value Lot
pre-registration procedures and requirements from time
to time without notice.

ENQUIRIES
For further details, please contact our Client Services De-
partment at + 852 2760 1766 or visit www.christies.com/
highvaluelots.
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CONDITIONS OF SALE - BUYING AT CHRISTIE'S

CONDITIONS OF SALE

These Conditions of Sale and the
Important Notices and Explanation of
Cataloguing Practice set out the terms
on which we offer the lots listed in this
catalogue for sale. By registering to bid
and/or by bidding at auction you agree
to these terms, so you should read them
carefully before doing so. You will find a
glossary at the end explaining the meaning
of the words and expressions coloured in
bold.

Unless we own a lot (A symbol), Christie's
acts as agent for the seller.

A BEFORE THE SALE

1 DESCRIPTION OF LOTS

(a) Certain words used in the catalogue
description have special meanings. You can
find details of these on the page headed
"Important Notices and Explanation of
Cataloguing Practice" which forms part
of these terms. You can find a key to the
Symbols found next to certain catalogue
entries under the section of the catalogue
called "Symbols Used in this Catalogue”.
(b) Our description of any lot in the
catalogue, any condition report and any
other statement made by us (whether
orally or in writing) about any lot, including
about its nature or condition, artist, period,
materials, approximate dimensions or
provenance are our opinion and not to be
relied upon as a statement of fact. We do
not carry out in-depth research of the sort
carried out by professional historians and
scholars. All dimensions and weights are
approximate only.

2 OUR RESPONSIBILITY FOR OUR
DESCRIPTION OF LOTS

We do not provide any guarantee in
relation to the nature of a lot apart from
our authenticity warranty contained in
paragraph E2 and to the extent provided in
paragraph | below.

3 CONDITION

(a) The condition of lots sold in our
auctions can vary widely due to factors
such as age, previous damage, restoration,
repair and wear and tear. Their nature
means that they will rarely be in perfect
condition. Lots are sold "as is" in the
condition they are in at the time of
the sale, without any representation or
warranty or assumption of liability of any
kind as to condition by Christie's or by the
seller.

(b) Any reference to condition in a
catalogue entry or in a condition report
will not amount to a full description of
condition, and images may not show
a lot clearly. Colours and shades may
look different in print or on screen to
how they look on physical inspection.
Condition reports may be available to
help you evaluate the condition of a lot.
Condition reports are provided free of
charge as a convenience to our buyers
and are for guidance only. They offer our
opinion but they may not refer to all faults,
inherent defects, restoration, alteration
or adaptation because our staff are not
professional restorers or conservators.
For that reason they are not an alternative
to examining a lot in person or taking
your own professional advice. It is your
responsibility to ensure that you have
requested, received and considered any
condition report.

4 VIEWING LOTS PRE-AUCTION

(a) If you are planning to bid on a lot, you
should inspect it personally or through a
knowledgeable representative before you
make a bid to make sure that you accept
the description and its condition. We
recommend you get your own advice from
a restorer or other professional adviser.

(b) Pre-auction viewings are open to the
public free of charge. Our specialists may
be available to answer questions at pre-
auction viewings or by appointment.

5 ESTIMATES

Estimates are based on the condition,
rarity, quality and provenance of the lots
and on prices recently paid at auction for
similar property. Estimates can change.
Neither you, nor anyone else, may rely on
any estimates as a prediction or guarantee
of the actual selling price of a lot or its
value for any other purpose. Estimates
do not include the buyer's premium or
any applicable taxes. Estimates may be
shown in different currencies from that of
the saleroom for guidance only. The rate of
exchange used in our printed catalogues
is fixed at the latest practical date prior to
the printing of the catalogue and may have
changed by the time of our sale.

6 WITHDRAWAL

Christie's may, at its option, withdraw any
lot at any time prior to or during the sale of
the lot. Christie's has no liability to you for
any decision to withdraw.

7 JEWELLERY

(a) Coloured gemstones (such as rubies,
sapphires and emeralds) may have been
treated to improve their look, through
methods such as heating and oiling.
These methods are accepted by the
international jewellery trade but may make
the gemstone less strong and/or require
special care over time.

(b) All types of gemstones may have
been improved by some method. You may
request a gemmological report for any item
which does not have a report if the request
is made to us at least three weeks before
the date of the auction and you pay the fee
for the report.

(c) We do not obtain a gemmological
report for every gemstone sold in our
auctions. Where we do get gemmological
reports from internationally accepted
gemmological laboratories, such reports
will be described in the catalogue. Reports
from American gemmological laboratories
will describe any improvement or treatment
to the gemstone. Reports from European
gemmological laboratories will describe
any improvement or treatment only if we
request that they do so, but will confirm
when no improvement or treatment has
been made. Because of differences in
approach and technology, laboratories may
not agree whether a particular gemstone
has been treated, the amount of treatment
or whether treatment is permanent. The
gemmological laboratories will only report
on the improvements or treatments known
to the laboratories at the date of the report.
(d) For jewellery sales, estimates
are based on the information in any
gemmological report or, if no report is
available, assume that the gemstones may
have been treated or enhanced.

8 WATCHES & CLOCKS

(a) Almost all clocks and watches are
repaired in their lifetime and may include
parts which are not original. We do not give
a warranty that any individual component
part of any watch or clock is authentic.
Watchbands described as "associated" are
not part of the original watch and may not
be authentic. Clocks may be sold without
pendulums, weights or keys.

(b) As collectors' watches and clocks often
have very fine and complex mechanisms,
a general service, change of battery or
further repair work may be necessary, for
which you are responsible. We do not give
a warranty that any watch or clock is in
good working order. Certificates are not
available unless described in the catalogue.
(c) Most watches have been opened to
find out the type and quality of movement.
For that reason, watches with water
resistant cases may not be waterproof and
we recommend you have them checked by
a competent watchmaker before use.
Important information about the sale,
transport and shipping of watches and
watchbands can be found in paragraph
H2(f).

B REGISTERING TO BID

1 NEW BIDDERS

(a) If this is your first time bidding at
Christie's or you are a returning bidder who
has not bought anything from any of our
salerooms within the last two years you
must register at least 48 hours before an
auction to give us enough time to process
and approve your registration. We may, at
our option, decline to permit you to register
as a bidder. You will be asked for the
following:

(i) for individuals: Photo identification
(driving licence, national identity card
or passport) and, if not shown on the ID
document, proof of your current address
(for example, a current utility bill or bank
statement);

(ii) for corporate clients: Your Certificate
of Incorporation or equivalent document(s)
showing your name and registered
address, photo ID copy of the authorized
bidder, letter of authorization duly signed
by legal representative and, where
applicable, chopped with company stamp
and together with documentary proof of
directors and beneficial owners;

(iii) for trusts, partnerships, offshore
companies and other business structures,
please contact us in advance to discuss
our requirements.

(b) We may also ask you to give us a
financial reference and/or a deposit as
a condition of allowing you to bid. For
help, please contact our Client Services
Department on +852 2760 1766.

2 RETURNING BIDDERS

We may at our option ask you for current
identification as described in paragraph
B1i(a) above, a financial reference or a
deposit as a condition of allowing you
to bid. If you have not bought anything
from any of our salerooms in the last two
years or if you want to spend more than
on previous occasions, please contact our
Bids Department on+852 2978 9910 or
email to bidsasia@christies.com.

3 IF YOU FAIL TO PROVIDE THE
RIGHT DOCUMENTS

If in our opinion you do not satisfy our
bidder identification and registration
procedures including, but not limited to
completing any anti-money laundering
and/or anti-terrorism financing checks
we may require to our satisfaction, we
may refuse to register you to bid, and if
you make a successful bid, we may cancel
the contract for sale between you and
the seller. Christie's may, at its option,
specify the type of photo identification
it will accept, for the purposes of bidder
identification and registration procedures.

4 BIDDING ON BEHALF OF ANOTHER
PERSON

(a) As authorised bidder: If you are
bidding on behalf of another person,
that person will need to complete the
registration requirements above before
you can bid, and supply a signed letter
authorising you to bid for him/her.

(b) As agent for an undisclosed
principal: If you are bidding as an agent
for an undisclosed principal (the ultimate
buyer(s)), you accept personal liability to
pay the purchase price and all other sums
due. Further, you warrant that:

(i) you have conducted appropriate
customer due diligence on the ultimate
buyer(s) of the lot(s) in accordance
with any and all applicable anti-money
laundering and sanctions laws, consent
to us relying on this due diligence, and
you will retain for a period of not less than
5 years the documentation and records
evidencing the due diligence;

(ii) you will make such documentation and
records evidencing your due diligence
promptly available for immediate
inspection by an independent third-party
auditor upon our written request to do so.
We will not disclose such documentation
and records to any third-parties unless (1)
it is already in the public domain, (2) it is
required to be disclosed by law, or (3) it is
in accordance with anti-money laundering
laws;

(iii) the arrangements between you and
the ultimate buyer(s) are not designed to
facilitate tax crimes;

(iv) you do not know, and have no reason to
suspect, that the funds used for settlement
are connected with, the proceeds of
any criminal activity or that the ultimate
buyer(s) are under investigation, charged
with or convicted of money laundering,
terrorist activities or other money
laundering predicate crimes.

A bidder accepts personal liability to pay
the purchase price and all other sums
due unless it has been agreed in writing
with Christie's before commencement of
the auction that the bidder is acting as
an agent on behalf of a named third party
acceptable to Christie's and that Christie's
will only seek payment from the named
third party.

5 BIDDING IN PERSON

If you wish to bid in the saleroom you must
register for a numbered bidding paddle at
least 30 minutes before the auction. For
help, please contact the Client Services
Department on +852 2760 1766.

6 BIDDING SERVICES

The bidding services described below are a
free service offered as a convenience to our
clients and Christie's is not responsible for
any error (human or otherwise), omission or
breakdown in providing these services.



(A) PHONE BIDS

Your request for this service must be made
no later than 24 hours prior to the auction.
We will accept bids by telephone for lots
only if our staff are available to take the bids.
Telephone bids cannot be accepted for lots
estimated below HK$30,000. If you need to
bid in a language other than in English, you
must arrange this well before the auction.
We may record telephone bids. By bidding
on the telephone, you are agreeing to us
recording your conversations. You also
agree that your telephone bids are governed
by these Conditions of Sale.

(B) INTERNET BIDS ON CHRISTIE'S
LIVE™

For certain auctions we will accept bids
over the Internet. Please visit www.
christies.com/livebidding and click on
the 'Bid Live' icon to see details of how to
watch, hear and bid at the auction from
your computer. As well as these Conditions
of Sale, internet bids are governed by the
Christie's LIVE™ terms of use which are
available on https://www.christies.com/
LiveBidding/OnlineTermsOfUse.aspx.

(C) WRITTEN BIDS

You can find a Written Bid Form at the back
of our catalogues, at any Christie's office
or by choosing the sale and viewing the
lots online at www.christies.com. We must
receive your completed Written Bid Form at
least 24 hours before the auction. Bids must
be placed in the currency of the saleroom.
The auctioneer will take reasonable steps
to carry out written bids at the lowest
possible price, taking into account the
reserve. If you make a written bid on a lot
which does not have a reserve and there is
no higher bid than yours, we will bid on your
behalf at around 50% of the low estimate
or, if lower, the amount of your bid. If we
receive written bids on a lot for identical
amounts, and at the auction these are the
highest bids on the lot, we will sell the lot
to the bidder whose written bid we received
first.

C CONDUCTING THE SALE

1 WHO CAN ENTER THE AUCTION
We may, at our option, refuse admission
to our premises or decline to permit
participation in any auction or to reject any
bid.

2 RESERVES

Unless otherwise indicated, all lots are
subject to a reserve. We identify lots
that are offered without reserve with
the symbol - next to the lot number. The
reserve cannot be more than the lot's low
estimate.

3 AUCTIONEER'S DISCRETION

The auctioneer can at his sole option:

(a) refuse any bid;

(b) move the bidding backwards or
forwards in any way he or she may decide,
or change the order of the lots;

(c) withdraw any lot;

(d) divide any lot or combine any two or
more lots;

(e) reopen or continue the bidding even
after the hammer has fallen; and

(f) in the case of error or dispute related
to bidding and whether during or after the
auction, continue the bidding, determine
the successful bidder, cancel the sale
of the lot, or reoffer and resell any lot.
If you believe that the auctioneer has
accepted the successful bid in error, you
must provide a written notice detailing
your claim within 3 business days of the
date of the auction. The auctioneer will
consider such claim in good faith. If the
auctioneer, in the exercise of his or her
discretion under this paragraph, decides
after the auction is complete, to cancel the
sale of a lot, or reoffer and resell a lot, he
or she will notify the successful bidder no
later than by the end of the 7th calendar
day following the date of the auction. The
auctioneer’s decision in exercise of this
discretion is final. This paragraph does
not in any way prejudice Christie's ability

to cancel the sale of a lot under any other
applicable provision of these Conditions of
Sale, including the rights of cancellation
set forth in sections B(3), E(2)(i), F(4), and
JQ).

4 BIDDING

The auctioneer accepts bids from:

(a) bidders in the saleroom;

(b) telephone bidders, and internet
bidders through 'Christie's LIVE™ (as
shown above in Section B6); and

(c) written bids (also known as absentee
bids or commission bids) left with us by a
bidder before the auction.

5 BIDDING ON BEHALF OF THE
SELLER

The auctioneer may, at his or her sole
option, bid on behalf of the seller up to but
not including the amount of the reserve
either by making consecutive bids or by
making bids in response to other bidders.
The auctioneer will not identify these
as bids made on behalf of the seller and
will not make any bid on behalf of the
seller at or above the reserve. If lots are
offered without reserve, the auctioneer
will generally decide to open the bidding at
50% of the low estimate for the lot. If no
bid is made at that level, the auctioneer
may decide to go backwards at his or her
sole option until a bid is made, and then
continue up from that amount. In the
event that there are no bids on a lot, the
auctioneer may deem such lot unsold.

6 BID INCREMENTS

Bidding generally starts below the low
estimate and increases in steps (bid
increments). The auctioneer will decide
at his or her sole option where the bidding
should start and the bid increments.
The usual bid increments are shown for
guidance only on the Written Bid Form at
the back of this catalogue.

7 CURRENCY CONVERTER

The saleroom video screens, Christies
LIVE™ and Christie's website may show
bids in some other major currencies from
that of the saleroom. Any conversion
is for guidance only and we cannot be
bound by any rate of exchange used by
Christie's. Christie's is not responsible for
any error (human or otherwise), omission or
breakdown in providing these services.

8 SUCCESSFUL BIDS

Unless the auctioneer decides to use his
or her discretion as set out in paragraph
C3 above, when the auctioneer's hammer
strikes, we have accepted the last bid. This
means a contract for sale has been formed
between the seller and the successful
bidder. We will issue an invoice only to the
registered bidder who made the successful
bid. While we send out invoices by post
and/or email after the auction, we do
not accept responsibility for telling you
whether or not your bid was successful.
If you have bid by written bid, you should
contact us by telephone or in person as
soon as possible after the auction to get
details of the outcome of your bid to avoid
having to pay unnecessary storage charges.

9 LOCAL BIDDING LAWS

You agree that when bidding in any of our
sales that you will strictly comply with all
local laws and regulations in force at the
time of the sale for the relevant sale site.

D THE BUYER'S PREMIUM,

TAXES

1 THE BUYER'S PREMIUM

In addition to the hammer price, the
successful bidder agrees to pay us a
buyer's premium on the hammer price
of each lot sold. On all lots we charge 25%
of the hammer price up to and including
HK$5,000,000, 20% on that part of the
hammer price over HK$5,000,000 and
up to and including HK$50,000,000, and
14.5% of that part of the hammer price
above HK$50,000,000.

2 TAXES

The successful bidder is responsible for
any applicable tax including any VAT, sales
or compensating use tax or equivalent tax
wherever such taxes may arise on the
hammer price and the buyer's premium.
It is the buyer's responsibility to ascertain
and pay all taxes due. In all circumstances
Hong Kong law takes precedence.
Christie's recommends you obtain your
own independent tax advice.

For lots Christie's ships to the United
States, a state sales or use tax may be due
on the hammer price, buyer's premium
and/or any other charges related to the lot,
regardless of the nationality or citizenship
of the purchaser. Christie's will collect sales
tax where legally required. The applicable
sales tax rate will be determined based
upon the state, county, or locale to which
the lot will be shipped. Successful bidders
claiming an exemption from sales tax
must provide appropriate documentation
to Christie's prior to the release of the lot.
For shipments to those states for which
Christie's is not required to collect sales
tax, a successful bidder may be required
to remit use tax to that state's taxing
authorities. Christie's recommends you
obtain your own independent tax advice
with further questions.

E WARRANTIES

1 SELLER'S WARRANTIES

For each lot, the seller gives a warranty
that the seller:

(a) is the owner of the lot or a joint owner
of the lot acting with the permission of the
other co-owners or, if the seller is not the
owner or a joint owner of the lot, has the
permission of the owner to sell the lot, or
the right to do so in law; and

(b) has the right to transfer ownership of
the lot to the buyer without any restrictions
or claims by anyone else.

If either of the above warranties are
incorrect, the seller shall not have to pay
more than the purchase price (as defined
in paragraph F1(a) below) paid by you to us.
The seller will not be responsible to you for
any reason for loss of profits or business,
expected savings, loss of opportunity or
interest, costs, damages, other damages
or expenses. The seller gives no warranty
in relation to any lot other than as set out
above and, as far as the seller is allowed by
law, all warranties from the seller to you,
and all other obligations upon the seller
which may be added to this agreement by
law, are excluded.

2 OUR AUTHENTICITY WARRANTY
We warrant, subject to the terms below,
that the lots in our sales are authentic (our
"authenticity warranty"). If, within 5 years
of the date of the auction, you give notice
to us that your lot is not authentic, subject
to the terms below, we will refund the
purchase price paid by you. The meaning
of authentic can be found in the glossary
at the end of these Conditions of Sale. The
terms of the authenticity warranty are as
follows:

(a) It will be honoured for claims notified
within a period of 5 years from the date of
the auction. After such time, we will not
be obligated to honour the authenticity
warranty.

(b) It is given only for information shown
in UPPERCASE type in the first line of the
catalogue description (the "Heading").
It does not apply to any information other
than in the Heading even if shown in
UPPERCASE type.

(c)The authenticity warranty does
not apply to any Heading or part of a
Heading which is qualified. Qualified
means limited by a clarification in a lot's
catalogue description or by the use in a
Heading of one of the terms listed in the
section titled Qualified Headings on the
page of the catalogue headed "Important
Notices and Explanation of Cataloguing
Practice". For example, use of the term
"ATTRIBUTED TO....." in a Heading
means that the lot is in Christie's opinion
probably a work by the named artist but

no warranty is provided that the lot is the
work of the named artist. Please read the
full list of Qualified Headings and a lot's
full catalogue description before bidding.
(d) The authenticity warranty applies to
the Heading as amended by any Saleroom
Notice.

(e) The authenticity warranty does not
apply where scholarship has developed
since the auction leading to a change in
generally accepted opinion. Further, it does
not apply if the Heading either matched
the generally accepted opinion of experts
at the date of the sale or drew attention to
any conflict of opinion.

(f) The authenticity warranty does not
apply if the lot can only be shown not to be
authentic by a scientific process which,
on the date we published the catalogue,
was not available or generally accepted for
use, or which was unreasonably expensive
or impractical, or which was likely to have
damaged the lot.

(9 The benefit of the authenticity
warranty is only available to the original
buyer shown on the invoice for the lot
issued at the time of the sale and only
if, on the date of the notice of claim, the
original buyer is the full owner of the lot
and the lot is free from any claim, interest
or restriction by anyone else. The benefit
of this authenticity warranty may not be
transferred to anyone else.

(h) In order to claim under the authenticity
warranty you must:

(i) give us written notice of your claim
within 5 years of the date of the auction.
We may require full details and supporting
evidence of any such claim;

(i) at Christie's option, we may require
you to provide the written opinions of two
recognised experts in the field of the lot
mutually agreed by you and us in advance
confirming that the lot is not authentic. If
we have any doubts, we reserve the right to
obtain additional opinions at our expense;
and

(i) return the lot at your expense to the
saleroom from which you bought it in the
condition it was in at the time of sale.

(i) Your only right under this authenticity
warranty is to cancel the sale and receive
a refund of the purchase price paid by you
to us. We will not, in any circumstances,
be required to pay you more than the
purchase price nor will we be liable for
any loss of profits or business, loss of
opportunity or value, expected savings or
interest, costs, damages, other damages
or expenses.

(j) Books. Where the lot is a book, we give
an additional warranty for 14 days from
the date of the sale that if on collation any
lot is defective in text or illustration, we will
refund your purchase price, subject to the
following terms:

(a) This additional warranty does not
apply to:

(i) the absence of blanks, half titles,
tissue guards or advertisements, damage
in respect of bindings, stains, spotting,
marginal tears or other defects not
affecting completeness of the text or
illustration;

(i) drawings, autographs, letters or
manuscripts, signed photographs, music,
atlases, maps or periodicals;

(i) books not identified by title;

(iv) lots sold without a printed estimate;
(v) books which are described in the
catalogue as sold not subject to return; or
(vi) defects stated in any condition report
or announced at the time of sale.

(b) To make a claim under this paragraph
you must give written details of the defect
and return the lot to the sale room at which
you bought it in the same condition as at
the time of sale, within 14 days of the date
of the sale.

(k) South East Asian Modern and
Contemporary Art and Chinese
Calligraphy and Painting.

In these categories, the authenticity
warranty does not apply because current
scholarship does not permit the making
of definitive statements. Christie's does,

however, agree to cancel a sale in either
of these two categories of art where it has
been proven the lot is a forgery. Christie's
will refund to the original buyer the
purchase price in accordance with the
terms of Christie's authenticity warranty,
provided that the original buyer gives us
written notice of the claim within twelve (12)
months of the date of the auction. We may
require full details and supporting evidence
of any such claim. Such evidence must be
satisfactory to us that the lot is a forgery
in accordance with paragraph E2(h)(ii)
above and the lot must be returned to us in
accordance with E2h(iii) above. Paragraphs
E2(b), (c), (d), (e), (f) and (g) and (i) also
apply to a claim under these categories.

() Chinese, Japanese and Korean
artefacts (excluding Chinese, Japanese
and Korean calligraphy, paintings, prints,
drawings and jewellery).

In these categories, paragraph E2 (b) - (e)
above shall be amended so that where no
maker or artist is identified, the authenticity
warranty is given not only for the Heading
but also for information regarding date or
period shown in UPPERCASE type in the
second line of the catalogue description
(the “Subheading”). Accordingly, all
references to the Heading in paragraph E2
(b) - (e) above shall be read as references
to both the Heading and the Subheading.

F PAYMENT

1 HOWTOPAY

(a) Immediately following the auction, you
must pay the purchase price being:

(i) the hammer price; and

(i) the buyer's premium; and

(iijany duties, goods, sales, use,
compensating or service tax.

Payment is due no later than by the end of
the 7th calendar day following the date of
the auction (the "due date").

(b) We will only accept payment from the
registered bidder. Once issued, we cannot
change the buyer's name on an invoice or
re-issue the invoice in a different name.
You must pay immediately even if you want
to export the lot and you need an export
licence.

(c) You must pay for lots bought at
Christie's in Hong Kong in the currency
stated on the invoice in one of the following
ways:

(i) Christie's is pleased to offer clients
the option of viewing invoices, paying
and arranging shipping online through
MyChristie's. To log in, or if you have yet
to create an online account, please go to:
www.christies.com/MyChristies. While this
service is available for most lots, payment
and shipping must be arranged offline
for some items. Please contact Post-Sale
Services directly to coordinate.

(i) Wire transfer

You must make payments to:

HSBC

Head Office

1 Queen's Road, Central, Hong Kong

Bank code: 004

Account No. 062-305438-001

Account Name: Christie's Hong Kong
Limited

SWIFT: HSBCHKHHHKH

(iii) Credit Card.

We accept most major credit cards
subject to certain conditions. We accept
payments in person by credit card up to
HK$1,000,000 per auction sale although
conditions and restrictions apply. China
Union Pay is accepted with no limits
on amounts. To make a 'cardholder not
present’ (CNP) payment, we accept
payment up to HK$1,000,000 per auction
sale. CNP payments cannot be accepted
by all salerooms and are subject to certain
restrictions. Details of the conditions
and restrictions applicable to credit card
payments are available from our Post-Sale
Services Department, whose details are
set out in paragraph (d) below.

(iv) Cash

We accept cash subject to a maximum of
HKD80,000 per buyer per year at our Post-
Sale Services Department only (subject to
conditions).

(v) Banker's draft

You must make these payable to Christie's
Hong Kong Limited and there may be
conditions.

(vi) Cheque

You must make cheques payable to
Christie's Hong Kong Limited. Cheques
must be from accounts in Hong Kong
dollar from a Hong Kong bank.

(d) You must quote the sale number, your
invoice number and client number when
making a payment. All payments sent
by post must be sent to: Christie's, Post-
Sale Services Department, 22nd Floor
Alexandra House, 18 Chater Road, Central,
Hong Kong.

(e) For more information please contact
our Post-Sale Services Department by
phone on +852 2760 1766 or email to
postsaleasia@christies.com.

2 TRANSFERRING OWNERSHIP TO
YOU

You will not own the lot and ownership of
the lot will not pass to you until we have
received full and clear payment of the
purchase price, even in circumstances
where we have released the lot to the
buyer.

3 TRANSFERRING RISK TO YOU

The risk in and responsibility for the lot
will transfer to you from whichever is the
earlier of the following:

(a) When you collect the lot; or

(b) At the end of the 30" day following
the date of the auction or, if earlier, the
date the lot is taken into care by a third
party warehouse unless we have agreed
otherwise with you in writing.

4 WHAT HAPPENS IF YOU DO NOT
PAY

(a) If you fail to pay us the purchase price
in full by the due date, we will be entitled
to do one or more of the following (as well
as enforce our rights under paragraph F5
and any other rights or remedies we have
by law):

(i) to charge interest from the due date
at a rate of 7% a year above the 3-MONTH
HIBOR rate from time to time on the
unpaid amount due;

(ijwe can cancel the sale of the lot. If we
do this, we may sell the lot again, publically
or privately on such terms we shall think
necessary or appropriate, in which case
you must pay us any shortfall between the
purchase price and the proceeds from
the resale. You must also pay all costs,
expenses, losses, damages and legal fees
we have to pay or may suffer and any
shortfall in the seller's commission on the
resale;

(iii) we can pay the seller an amount up to
the net proceeds payable in respect of the
amount bid by your default in which case
you acknowledge and understand that
Christie's will have all of the rights of the
seller to pursue you for such amounts;

(iv) we can hold you legally responsible for
the purchase price and may begin legal
proceedings to recover it together with
other losses, interest, legal fees and costs
as far as we are allowed by law;

(v) we can take what you owe us from any
amounts which we or any company in the
Christie's Group may owe you (including
any deposit or other part-payment which
you have paid to us);

(vi) we can, at our option, reveal your
identity and contact details to the seller;
(vii) we can reject at any future auction any
bids made by you or on your behalf or to
obtain a deposit from you before accepting
any bids;

(viijto exercise all the rights and remedies
of a person holding security over any
property in our possession owned by you,
whether by way of pledge, security interest
or in any other way as permitted by the law
of the place where such property is located.

You will be deemed to have granted such
security to us and we may retain such
property as collateral security for your
obligations to us; and

(ix) we can take any other action we see
necessary or appropriate.

(b) If you owe money to us or to another
Christie's Group company, we can use any
amount you do pay, including any deposit
or other part-payment you have made to
us, or which we owe you, to pay off any
amount you owe to us or another Christie's
Group company for any transaction.

(c) If you make payment in full after the
due date, and we choose to accept such
payment we may charge you storage and
transport costs from the date that is 31
calendar days following the auction in
accordance with paragraphs Gd(i) and (ii).
In such circumstances paragraph Gd(iv)
shall apply.

5 KEEPING YOUR PROPERTY

If you owe money to us or to another
Christie's Group company, as well as the
rights set out in F4 above, we can use or
deal with any of your property we hold or
which is held by another Christie's Group
company in any way we are allowed to
by law. We will only release your property
to you after you pay us or the relevant
Christie's Group company in full for what
you owe. However, if we choose, we can
also sell your property in any way we think
appropriate. We will use the proceeds of
the sale against any amounts you owe us
and we will pay any amount left from that
sale to you. If there is a shortfall, you must
pay us any difference between the amount
we have received from the sale and the
amount you owe us.

G COLLECTION AND
STORAGE

(a) We ask that you collect purchased lots
promptly following the auction (but note
that you may not collect any lot until you
have made full and clear payment of all
amounts due to us).

(b) For information on collecting lots,
Please contact Christie's Post-Sale
Services Department on +852 2760 1766 /
Email: postsaleasia@christies.com

(c) If you do not collect any lot promptly
following the auction we can, at our option,
remove the lot to another Christie's location
or an affiliate or third party warehouse.

(d) If you do not collect a lot by the end
of the 30th day following the date of the
auction, unless otherwise

agreed in writing:

(i) we will charge you storage costs from
that date.

(ii) we can, at our option, move the lot to or
within an affiliate or third party warehouse
and charge you transport costs and
administrative fees for doing so.

(iii) we may sell the lot in any commercially
reasonable way we think appropriate.

(iv) the storage terms which can be found
at www.christies.com/storage shall apply.
(v) nothing in this paragraph is intended to
limit our rights under paragraph F4.

H TRANSPORT AND

SHIPPING

1 TRANSPORT AND SHIPPING

We will enclose a transport and shipping
form with each invoice sent to you. You
must make all transport and shipping
arrangements. However, we can arrange
to pack, transport and ship your property
if you ask us to and pay the costs of doing
so. We recommend that you ask us for
an estimate, especially for any large
items or items of high value that need
professional packing before you bid. We
may also suggest other handlers, packers,
transporters or experts if you ask us to do
so. For more information, please contact
Christie's Post-Sale Services on+852 2760
1766 or email to postsaleasia@christies.
com. We will take reasonable care when
we are handling, packing, transporting and
shipping a lot. However, if we recommend

another company for any of these purposes,
we are not responsible for their acts, failure
to act or neglect.

2 EXPORT AND IMPORT

Any lot sold at auction may be affected by
laws on exports from the country in which
it is sold and the import restrictions of
other countries. Many countries require a
declaration of export for property leaving
the country and/or an import declaration
on entry of property into the country. Local
laws may prevent you from importing a
lot or may prevent you selling a lot in the
country you import it into.

We will not be obliged to cancel your
purchase and refund the purchase price if
your lot may not be exported, imported or
it is seized for any reason by a government
authority. It is your responsibility to
determine and satisfy the requirements of
any applicable laws or regulations relating
to the export or import of any lot you
purchase.

(a)You alone are responsible for getting
advice about and meeting the requirements
of any laws or regulations which apply
to exporting or importing any lot prior to
bidding. If you are refused a licence or
there is a delay in getting one, you must
still pay us in full for the lot. We may be
able to help you apply for the appropriate
licences if you ask us to and pay our fee for
doing so. However, we cannot guarantee
that you will get one. For more information,
please contact Christie's Post-Sale
Services Department on +852 2760 1766
or email to postsaleasia@christies.com.
(b) You alone are responsible for
any applicable taxes, tariffs or other
government-imposed charges relating to
the export or import of the lot. If Christie’s
exports or imports the lot on your behalf,
and if Christie's pays these applicable
taxes, tariffs or other government-imposed
charges, you agree to refund that amount
to Christie's.

(c) Lots made of protected species

Lots made of or including (regardless of
the percentage) endangered and other
protected species of wildlife are marked
with the symbol ~ in the catalogue.
This material includes, among other
things, ivory, tortoiseshell, crocodile
skin, rhinoceros horn, whalebone certain
species of coral, and rosewood. You
should check the relevant customs laws
and regulations before bidding on any lot
containing wildlife material if you plan to
import the lot into another country. Several
countries refuse to allow you to import
property containing these materials, and
some other countries require a licence
from the relevant regulatory agencies in
the countries of exportation as well as
importation. In some cases, the lot can only
be shipped with an independent scientific
confirmation of species and/or age and you
will need to obtain these at your own cost.
If a lot contains elephant ivory, or any other
wildlife material that could be confused
with elephant ivory, (for example, mammoth
ivory, walrus ivory, helmeted hornbill ivory)
please see further important information
in paragraph (c) if you are proposing to
import the lot into the USA. We will not
be obliged to cancel your purchase and
refund the purchase price if your lot may
not be exported, imported or it is seized for
any reason by a government authority. It is
your responsibility to determine and satisfy
the requirements of any applicable laws or
regulations relating to the export or import
of property containing such protected or
regulated material.

(c) US import ban on African elephant
ivory

The USA prohibits the import of ivory from
the African elephant. Any lot containing
elephant ivory or other wildlife material
that could be easily confused with elephant
ivory (for example, mammoth ivory, walrus
ivory, helmeted hornbill ivory) can only
be imported into the US with results of a
rigorous scientific test acceptable to Fish &
Wildlife, which confirms that the material
is not African elephant ivory. Where we



have conducted such rigorous scientific
testing on a lot prior to sale, we will make
this clear in the lot description. In all other
cases, we cannot confirm whether a lot
contains African elephant ivory, and you
will buy that lot at your own risk and be
responsible for any scientific test or other
reports required for import into the USA
at your own cost. If such scientific test is
inconclusive or confirms the material is
from the African elephant, we will not be
obliged to cancel your purchase and refund
the purchase price.

(d) Lots of Iranian origin

Some countries prohibit or restrict the
purchase and/or import of Iranian-origin
"works of conventional craftsmanship”
(works that are not by a recognized artist
and/or that have a function, for example:
carpets, bowls, ewers, tiles, ornamental
boxes). For example, the USA prohibits
the import of this type of property and
its purchase by US persons (wherever
located). Other countries, such as Canada,
only permit the import of this property in
certain circumstances. As a convenience
to buyers, Christie's indicates under the
title of a lot if the lot originates from
Iran (Persia). It is your responsibility to
ensure you do not bid on or import a
lot in contravention of the sanctions
or trade embargoes that apply to you.
(e) Gold

Gold of less than 18ct does not qualify in
all countries as 'gold' and may be refused
import into those countries as ‘gold'.

(f) Watches

Many of the watches offered for sale in this
catalogue are pictured with straps made of
endangered or protected animal materials
such as alligator or crocodile. These lots
are marked with the symbol ¥ in the
catalogue. These endangered species
straps are shown for display purposes only
and are not for sale. Christie's will remove
and retain the strap prior to shipment from
the sale site. At some sale sites, Christie's
may, at its discretion, make the displayed
endangered species strap available to the
buyer of the lot free of charge if collected
in person from the sale site within 1 year of
the date of the sale. Please check with the
department for details on a particular lot.

For all symbols and other markings
referred to in paragraph H2, please note
that lots are marked as a convenience to
you, but we do not accept liability for errors
or for failing to mark lots.

| OURLIABILITY TO YOU

(a) We give no warranty in relation to any
statement made, or information given, by
us or our representatives or employees,
about any lot other than as set out in the
authenticity warranty and, as far as we
are allowed by law, all warranties and
other terms which may be added to this
agreement by law are excluded. The seller's
warranties contained in paragraph E1 are
their own and we do not have any liability
to you in relation to those warranties.

(b) (i) We are not responsible to you for
any reason (whether for breaking this
agreement or any other matter relating to
your purchase of, or bid for, any lot) other
than in the event of fraud or fraudulent
misrepresentation by us or other than as
expressly set out in these conditions of
sale; and

(i)  We do not give any representation,
warranty or guarantee or assume any
liability of any kind in respect of any lot
with regard to merchantability, fitness
for a particular purpose, description, size,
quality, condition, attribution, authenticity,

rarity, importance, medium, provenance,
exhibition history, literature, or historical
relevance. Except as required by local law,
any warranty of any kind is excluded by this
paragraph.

(c) In particular, please be aware that our
written and telephone bidding services,
Christie's LIVE™, condition reports,
currency converter and saleroom video
screens are free services and we are not
responsible to you for any error (human or
otherwise), omission, breakdown, or delay,
unavailability, suspension or termination of
any of these services.

(d) We have no responsibility to any
person other than a buyer in connection
with the purchase of any lot.

(e) If, in spite of the terms in paragraphs
(a) to (d) or E2(i) above, we are found to
be liable to you for any reason, we shall
not have to pay more than the purchase
price paid by you to us. We will not be
responsible to you for any reason for loss
of profits or business, loss of opportunity or
value, expected savings or interest, costs,
damages, or expenses.

J OTHER TERMS

1 OURABILITY TO CANCEL

In addition to the other rights of
cancellation contained in this agreement,
we can cancel a sale of a lot if we
reasonably believe that completing the
transaction is, or may be, unlawful or that
the sale places us or the seller under any
liability to anyone else or may damage our
reputation.

2 RECORDINGS

We may videotape and record proceedings
at any auction. We will keep any personal
information confidential, except to the
extent disclosure is required by law.
However, we may, through this process,
use or share these recordings with another
Christie's Group company and marketing
partners to analyse our customers and to
help us to tailor our services for buyers. If
you do not want to be videotaped, you may
make arrangements to make a telephone
or written bid or bid on Christie's LIVE™
instead. Unless we agree otherwise in
writing, you may not videotape or record
proceedings at any auction.

3 COPYRIGHT

We own the copyright in all images,
illustrations and written material produced
by or for us relating to a lot (including
the contents of our catalogues unless
otherwise noted in the catalogue). You
cannot use them without our prior written
permission. We do not offer any guarantee
that you will gain any copyright or other
reproduction rights to the lot.

4 ENFORCING THIS AGREEMENT

If a court finds that any part of this
agreement is not valid or is illegal or
impossible to enforce, that part of the
agreement will be treated as being deleted
and the rest of this agreement will not be
affected.

5 TRANSFERRING YOUR RIGHTS AND
RESPONSIBILITIES

You may not grant a security over or
transfer your rights or responsibilities
under these terms on the contract of sale
with the buyer unless we have given our
written permission. This agreement will
be binding on your successors or estate
and anyone who takes over your rights and
responsibilities.

6 TRANSLATIONS

If we have provided a translation of this
agreement, we will use the English version
in deciding any issues or disputes which
arise under this agreement.

7 PERSONAL INFORMATION

We will hold and process your personal
information and may pass it to another
Christie's Group company for use as
described in, and in line with, our privacy
policy at www.christies.com. If you are a
resident of California you can see a copy
of our California Consumer Privacy Act
statement at https://www.christies.com/
about-us/contact/ccpa.

8 WAIVER

No failure or delay to exercise any right or
remedy provided under these Conditions
of Sale shall constitute a waiver of that
or any other right or remedy, nor shall it
prevent or restrict the further exercise of
that or any other right or remedy. No single
or partial exercise of such right or remedy
shall prevent or restrict the further exercise
of that or any other right or remedy.

9 LAW AND DISPUTES

The rights and obligations of the parties
with respect to these Conditions of Sale,
the conduct of the auction and any matters
connected with any of the foregoing shall
be governed and interpreted by the Hong
Kong laws. By bidding at auction, whether
present in person or by agent, by written
bid, telephone or other means, the buyer
shall be deemed to have accepted these
Conditions and submitted, for the benefit
of Christie's, to the exclusive jurisdiction of
the Hong Kong courts, and also accepted
that Christie's also has the right to pursue
remedies in any other jurisdiction in order
to recover any outstanding sums due from
the buyer.

10 REPORTING ON WWW.CHRISTIES.
COM

Details of all lots sold by us, including
catalogue descriptions and prices, may
be reported on www.christies.com. Sales
totals are hammer price plus buyer's
premium and do not reflect costs,
financing fees, or application of buyer's or
seller's credits. We regret that we cannot
agree to requests to remove these details
from www.christies.com.

K GLOSSARY

auctioneer : individual auctioneer and/or
Christie's.

authentic : a genuine example, rather than
a copy or forgery of:

(i) the work of a particular artist, author or
manufacturer, if the lot is described in the
Heading as the work of that artist, author
or manufacturer;

(i) a work created within a particular
period or culture, if the lot is described in
the Heading as a work created during that
period or culture;

(iii) a work for a particular origin source
if the lot is described in the Heading as
being of that origin or source; or

(iv) in the case of gems, a work which is
made of a particular material, if the lot is
described in the Heading as being made
of that material.

authenticity warranty : the guarantee
we give in this agreement that a lot is
authentic as set out in section E2 of this
agreement.

buyer's premium : the charge the buyer
pays us along with the hammer price.

catalogue description : the description
of a lot in the catalogue for the auction, as
amended by any saleroom notice.
Christie's Group : Christie's International
Plc, its subsidiaries and other companies
within its corporate group.

condition : the physical condition of a lot.
due date : has the meaning given to it
paragraph Fi(a).

estimate : the price range included in the
catalogue or any saleroom notice within
which we believe a lot may sell. Low
estimate means the lower figure in the
range and high estimate means the higher
figure. The mid estimate is the midpoint
between the two.

hammer price : the amount of the highest
bid the auctioneer accepts for the sale of
alot.

Heading : has the meaning given to it in
paragraph E2.

lot : an item to be offered at auction (or two
or more items to be offered at auction as a
group).

other damages : any special,
consequential, incidental or indirect
damages of any kind or any damages
which fall within the meaning of 'special’,
'incidental’ or 'consequential' under local
law.

purchase price : has the meaning given to
it in paragraph Fi(a).

provenance : the ownership history of a
lot.

qualified : has the meaning given to it in
paragraph E2 and Qualified Headings
means the section headed Qualified
Headings on the page of the catalogue
headed 'Important Notices and Explanation
of Cataloguing Practice'.

reserve : the confidential amount below
which we will not sell a lot.

saleroom notice : a written notice posted
next to the lot in the saleroom and on
www.christies.com, which is also read to
prospective telephone bidders and notified
to clients who have left commission
bids, or an announcement made by the
auctioneer either at the beginning of the
sale, or before a particular lot is auctioned.
UPPER CASE type : means having all
capital letters.

warranty : a statement or representation
in which the person making it guarantees
that the facts set out in it are correct.

EHEE - ERAM

FEE

EBRENEEBR BREIHEZRPIIBELSA
ETIEAESBIRPHERIET -
BEBRLHRR / ERESTHRIRIEREREESE
LSRN 0 B » BYBTERRIR ZRIFARRITBIE LRI - Tk
RS FRE RN R R AR R IAS -

IRIEHETSHAERERNERE (UAET) © EXE8E
FHIREA o

A. HEZRI

1. REmEL

(a) BRI DERNELAEERENRES - 5155
BRIERED WEBENR BIRIRIIT A 2R -
BIRRRIISHAERRE SERARRA " AEHRPERN
B -

(b) AATERBHFHETTRERAEL  AERKR
RERHEED (FTEROVERET) © FEHE
AR « B  BHA - AR SRR T3k
FHBERMERZ TR  MAERKIFAEEZ I -
PG EENERSER R BEETIRARMR
FrBHMIRT R ESERHERIE -

2. HEREMETSRENERE

HPEHAEROEERMIORE  BRT TS E2 BAY

ERFEUARE | RSEHE ©

3. R

(&) AEHFHAES HIPERERIKRTREN S8
I 215« BERIEFSERMEEEX - HIEER
BEURELFATRERTEORR - HERZRRE
FEREZEOERL " HK " HE > MEFEEELS
S E SRR RE S E KR E AR S
(K

(b) FEARBHERSIRRETRENRAEEEARR
pERE 0 BRI S5 RERHAER - AE
RIVEFABEEER mEFES LERRT g
BRERERMNBRARE - RRRETHEETERE
mARR - BHEET  WRBERRERM - E(F
g5l - MRMERU THMNER - BRATRERE
HATE IR « WEIRIE « 1218 « EXRIE X AR
HMAEST2EHEERHEEAS < HINSERE
P FeEER R ERERERIEECSRNEE
ER - B AEFHERECOEEREM  KERE
T HTRRIRER S

4. HBEZEIREHER

(&) MREEEFR—HAER EREBBREEEXE
MET AFRT  LEREESHERBERRKR -
HPESEREXEE A SN HCEXERFIERN
BER-

(b) ABEZHRRERE QAR - EHEZBIERR
SEIBTRL PRI R I EIBEIERIE -

5. fffE

HEREMAEROIKR  FEEE « 28 « RERELY
mASEEHAERTE - [METRESNE - BT TEMAEET
WER TER AT REKEGTE @ SR(FRInER NEREE
RITRAISRE - [ETSEEAMS ST TEMIRE - &
BErsLIRE S E B LM SEIRIEFES| - A8
BRERNEBRIBERRBERINIBRMINBNRIREE
TE  FrLARTREEHRE B A RIRRE = -

6. #m
ELEERESMAEERERASBRTAE RN
(HARRISAEREE - ETEEEN T UBEIRERER
BEE-

7. %H

(@) BEHEA (NTHG  EEAREED) THCEE
BURING  BIEINER LRSS o ELT5EE
WERRE TR ERERENEANEETE
BIHER / EREHFEHANRE -

(b) FrEfREMEAIITRERB RN RARE - MMREMF
HEREERS  EUERERZAZE RN=R
BHMEBREALEERS » REEBHEESA -

() EMTSRBHERENECENEERS - 5XME
REERTNEAETERETMEEERS RS
EEHFPIRE - MEBECETERERHNETR
HEHMTHEONNRNEE - NECETERE
RS EEHMIZROBR > TESRRIBOHNERE
KRR » (BRZRESHERZE QR BRI RERE -
HEEREEADEIRMNER  HEEARTR
B8« BENREEREEREAKAMN  #ARER
BAER EAEEEREENRSFHAZERE
FANBRIBOER RIS TR S o

(d) HRHREHERR  GERUECEERETHER
RER  MRPRERES > AERREOTECERKE
HRTHE

8. i@k

(@) MFABENEFEERARNBEKIEER THlEE
FEREZEM - HMIFERBETEEREDTENET
ERHERR IR - IR " Bl FERERTRRE
SRAVEPS © FTREN R Em - INBAVERRLIRIER B
18 EIEIRRLNES o

(b) WERSRASEFEHEIERISMEEISE o

BERERIRERF « EIREWEE—SAEETIE

MELMAEREE - RMFRES —EERNEE

RIFEIERRE - BRIFBSRTEIRR » RAIMRERE -

REHRGEEHITHBEERTNEERESE - AR

ERERE @ HEPIKEREATREREENTIX » FEER

ZRI PR R T SRR TR o

FHREFFNHEREXSANEEES SRS

H2(f) B

B. EiHi%
1. FERIRA
(a) MBEREHEREETBFIL > LEEGSEEM

RIHE » (BTEBEMFRRS T AELSIERA

INFRIBEaIER  CWBTEIHE ZRIE S 48 (B

il LIAHMESRERZRRIER I EENELS

BFEREAEARFEELTHAETIRA o GFRH

LAT&R

() BASF : #ERANESHER (BRUE ER
BEWER) R (NRSHE LREBETR
BFEUER) RISENEEEE 0 o0 FEERENIR
TRfEE -

(i) RABAER : BB A S EMERR
B  AEIMBIEEERE » ISR ENE
HENEHEXHE  BEERRAEZEREBR
BE (&8) NRREESs  URIILHEES
NS ERARERATSARERA -

(i) 1545 6%  HEQIRECERGE B

HETAIRRREK -
BT KRR FSBER / SRS lE
RETAIEERIRAOEE < INFER)  EHERMNE
FRRFEED © +852 2760 1766 °
2. BRZEGHSNEA
HFIREEREIR L Bl() RFTMERMIRBEEHE
B8 BAFSRERAR / SRS AT AT EER IR A0 - AN 1B
EMEFREREMONESR IR ERER HEZER
RRHESESRBE BHERMRIREEL: +852 2978
9910 FHEBEFZE bidsasia@christies.com o

(c

S

3. ANSRESRREIRMLIERAII M

WREAIRS  ERRERER PR E SO RETTEN
B3R BEERRKEM RSB ASRIREERE TR
iR / R ERVEES - HFITREEARTE
BECHRHIR  THANSRERINIRISIHE R © HFITREREsaaE
HZBNEESK - EHEERESmAERENSHER
HEER PR ERIERRE BN RELFEIEK -

4. HKFRMAGR

(o) FERIRIERIRA | IRERRMATIR  EHRIRE &
FAFETHIU L NECF BRI EENERS
ERERRERR -

(b) ERIBZFRANREA  MEEUREBABHERES
REA (RRNER ) ETHR  BRBRESYE
EREFMEEMBATENEASE UE BRE:

() ZELRIEFEERNRIERBER FIHLEERERN
RENENETHENERRBNRSE - BERMIKE
FEWAST - WH » ERETDR 5 FRHBERE
EOREREA IR0

(i) BRI MBI ERE T LIS B AR A BN
IR AR E =SB A BRISER © &M
FEMHAHE=T5KE LR EEE  BRE (1) EE
ERTRETET - (2) IRIREEERENINGE )

BRITBEEERE
(il) BINRENEF ZENZHARA T BRESRIE
o

(iv) f&R el B BIE A R A G EN B SAHTICSE
WABHSRRENELRERE  TihEsREnE
IR BEAVICTEMERS © POEAREESE
BRI ANETSERERRIEEREREAE
ERETERTUIBENE=SRIRES ERRILE
ETBREEAHBEE =S WEUI  RIRABEM
BNBERENEEMEATIES HENERSE -

5. HRBELEHE

MBEEHEERERISHT  WAETHASETIES 0D
IEIRECSOFE » WREGHSTIBHE - HBIHE)  BHEE
FBRIEED : +852 2760 1766 ©

6. FRIRIRFS

THARR RIS AR ERE AR NRTERMUZRS LR
iR (ANAREE ) - ERIE 88 ra tE
[DE(E

(A) BFERRIR

B BETHINERIARIZE S 24 INSHHIRREEERIS o (1
BREEAARIEA BRI EEFRIRIVER TESBER
% o fHEEAEEE 30,000 T2 HBE RSN S EERT o
EHEIUTSEEIMIEMESETRR  BREEHEZAE
SeihE o BRESIISAIERE - BRERIREINREEER
HEERIRE - BEEEERRZEBRTER

(B) 7£ Christie's LIVE™ {@#&57%

ERELHES RMEESEBRR - FEA www
christies.com/livebidding » 4% " IRISHRIE " BIE » BEARAD
IR ERERERBENERZMEGRR - @ERIZESBR
TER Christie's Live™ (EFIEFRRIEIR » F1BHE R https://
www.christies.com/LiveBidding/OnlineTermsOfUse.aspx
ik

(C) Emmri%

EARKER  (EMETBBAZREB wwwchristies
com ;EENE TS ENERIVSEEMRRES - BLERE
HAEFIARIEL 24 NFHRRERIEZNERFRIRERE ° 18
B ERLINES EMNERAEN - AEENESERE
% SEETEEFIRSRIUN S REETESEmE
MREUEEHR— LB RENHER  MEREEME
BIE @ HMERELURIREERN 50% ETHHE 5 R
FRIEMEELL IR » RIS SIS ERE TR
IMETBKEI S ERIGERSNERRE - MEASERTE
REZINERmaLE  MREREERTSER
EEREFRARBZFRIZA ©



C. 8f7iHH

1. EARERS

RFERAATHETADEARESY - SEUAE © FolE
EBESETHR -

2. EE

IRIESSM5I8E - FTERBERISEEE - FTEERENHEE
o EHERREESER - 28 - BETSSNEERN
{RiR(EE

3. HEEZEEE

HEEULEIGSEE :

(a) IEBIESTIFE

(b) LIEREAIAGFIZIZAIoEE @ S HERNIE
5

(c) fHEHHHESR ;

(d) SEOEERSFERSENEHGLSHRERSHA
=

(e) EERFTEERRI  AVECIESTHE

(f) WNRBEMRGFRAERYE TR ERemRskn
B BBEENS I AEHERRIIBERA - IVEHE
mAYIHE - RSIREREMAENREE - INREIEE
HBEEEES ISR FEER  CWERHERE
3 ETIER AR — R FHEC SRR EmE - 8
BERAZENERZRK - MRHEEEIRIEART
FERIEHRE » RS ERAEIEHE—HAER »
ESRERETHERLE REERESTERERE
2 7 EEERERINENMIFIZA - IHEEERIER
T o AEEHOIER P 2ETSIKEARERRE
P EMBBARRE © 15 B(3), EQ)), F4), &J0)
ERERYIRELERE - BUEEE—(HHERIVER

4. %

HEEESLUTHR

(a) HESISSEGRRAFRRA

(b) #EZEFIZA » BB Christie's LIVE™ ( 2055 B6 £3%>
R ) EBEESHRATREA

(c) HEZAHRRETBNEEHIR (BEATERRIZ

ERER) -

5. REEHHK
HEEmRERBE SRR S NEERR AR E b
RENREMHRRAD  EREIREUT - REERE
FRERALLTAURE SRR - HEEFSRKRESFHE
ERNSHEEZLE - ARERE0PER  AEEEE
SLMEIREER) 50% FIAIAE - MRAEMELRBAFIL -
HEETUBTHESER FRESNE  ERBARR
PREIEIENIR IR - MREAGIRIAER  HEEY
R EmAIAEER

6. FHUREERIEE

R ERIMRIMEIREERG - AR (FRIRERE
18 ) - HEESRTATHRMENEVREEEE - A8
SFARBERRFEE LETIR—REREE  EHETS
o

7. BERR

IHEZRIFTIR ¢ Christie's Live ™ FELSMIATTAEZLL
HESENEEIMIETESERETRIR © (HIHELSER
RISIRERERES | EHBIAFEIR « SRERHEER
BHRAYEmER (ABHHE ) @ ERE @ 151
FaE-

8. RUIEHR

IRFEHREEREEBIL C3 RAIEISHE » AEETHERD
FTRERISHTIRBZET - SUREDMIFIRAZ B
BEEANZIY - RAIEOCELHRIGRARERE -
HEEREMEURER / REFEMHHUEERE » B
PUAEEENE TRIGEEMI - MRELUEERR © 18
HRERERASERERMIREA RN EOFIRER
LUgREER D ERIERHER

9. FRigihiEE
BEERMMEETRRE  CRECSRISETEER
BB R ERH SRR BIERRIER o

D. EFBERIR

1. BA#iE

BEHE ST REASES TR ARSI ARTLEIHER
RREENELEE - M ERieEHAERERESS
# 5,000,000 JoZ 25% ; DR EE 5,000,000 FTTIA EZEH
i 50,000,000 TTERDZ 20% ; NIEEHE 50,000,000 TTLA
FZ145%5tE -

2. RE

HIERESAEMEERRERRE  SEEER  #E
S EERRE N EMEENRRENEAMEmAELN
FERE - EHAEIERIMERARE - £HIE
R FESAESNER - ETEEETEHEIRERR -
BRETSECEXENAER  TREHEENIARS
13 ARA (N ERMRE  BEAMEN / sinEm
1ERRIE M EAMAELAYHERIERRE - ELEHR
EBXEERIEHER - BREEREhAERSEXRIN
MS -+ BR - EATURTE - EREARHERIIMIFRIRALE
FEREHE R R ELSRAEEN Y - EHETAKEL
REAINGD » BIIFHR AT REZERRE TN D AR
18 - (ESEAAERDEIIRBER -

E. fR&

1. EHARE

HREBHAER © EHREH ¢

(o) RRERAPTEA  SHRERIIEEAZ—IEEH

HEANRR 3 RES T RRERFTEAR

HEANZ—  HEEGHE AL ERERERE

B L EREERE ;

BEASMERNFTEESERES  BERITaR

(HfIPR IS EIE A 23RBS -
R HHIREREE  EH AU BREER
HMSIRBERE (FRLUTE Flla) BRER) 1
£ER - EATSHE TR LSISERIR.  TREAF
- AR AR BAYEK « A - BEES - BithER
(B ARSI - BATIMETHEREEEL
EHIRZINIRE S RELER 0 FTEESHIEH
HAMRER EFRBRIMARGENMERCELEIE
IR o

2. EmiRE

EMEEUTMENERT  AABRERAENRER
HEHER (RN BERRFE") - MREAERENAE
R EREMEHRERTREER  ERSUTENREE
ZT  BMHEES ASERIBRIRIGE - FIHREND
EXEEH " HR " —AfHRE - ERFEEIT

(@) HPHENERRE S FRRUNBRBIRMERR
i o WHAIRBE © I BIRMERRE -
RMRASHABHMBE—T ("R ") LKEFR

(b

(b

PITEHEAERELISMOE R (SIERRELIMIK IS
E8 ) fEEERE -
ERFETEAERBIEENERENNOEE - BR
BRIEZRHERBRERARRE  EEETE
' ERBERERRISIEZRA " AEREEEIRL
FHR o G0 - ERERE T RAR - 2Fm " REREE
TSR ARERTEREVZMRIER  BRELTS
TMREZ R ERZEMRAER - FERIRE » 55
£ ' BREEE " JIRRnEROBSREE -
BRREEAN AR SES T E0EE -
HRFRETEANREREZE S RIMINEER
ENEEREREREMNE - IRETFERRER
HAR BEFAREEESNEENERNER &
SRR RE A -

(f) MRMERREBEHNEAEES S RETETRE

(c

s

& MEEMERERZ B ZRSE S AEREETR
WERRE - ERARERAER & sHEIER
Bm o IERRECER -

(o) ERFEEEENERTREFHETSHRETEE
ZBEAERS  BEERRENHE AREAES2RE
mIE—FB A - BERBERASEMRZRE  #HEER
ST EABHIKIAIBRE] o LB RRE PRI AT LA
Eg °

(h) EPREERFE AR  fwE
() 7ERERE S FRr - WEFIRMEERIRZEH -

BT IABRERM Eh R R E
%

(i) ETEEREREGREAETIBREIELEEN
FHERETEEINIRUERNEEER '
FMERTEER o MRHFIBEZR - KM
REBECYNERENEZERIER &

(i) BEREEHERKREENRERGETSINE
2o

() SEAERFE NHEAERG R EZENE R
ETHEBERRIE o 7RISR FRIPAVEZ T EBEE
EARMTHBERIENEEE - Bt REET
AR EIE% Ao EERRL « TEREREF
B A BB E ST EEEE T S AR ST -

() BE- -NRMERASE  BMEEAEIIBNERES
HA 14 RAOGRRE - ISR BRI AL EIEE
BRI ELAMERAGRIRT » B REISIiEE
FNIE :

(a) LEEBIMFREAEAN

() BAOZEEE - FE- REE - BS - REEE
EBRIE 58 BREBIENEHTEATENA
R EIZSTEE AR 5

(i) 1E8E - %% BExFR 5 TEEBNERA
FEUE R « HE  EISET

(i) REIZENELE

(iv) REERHENSHERER

(v) BfRhRPAELEFTREMNEES

(vi) HRSRIRES R ER A SHRIE

ZIRBAEGREREEN > B /BEREEN 14

KRG BRI RASE EEAN » WA[CIERHE AR

BRI E R BRI TR B ELSIRET -

k) FEEERAREREHURPESE

HRiRFISERR AR IRER - RS2 MRS L

FERVEEREE ZRBE  BETEREBINEHEEARREZER

MERAREREBMURTEESERERI RS - 2I2H

BHEAIRBETSERIFENEGIREFEAES @ B8

FY/BTEHERE 12 A8 R  MEFHRMHEMEAIERZEH

BT UERER M DR RT B RIERR - B

FHELLE E2(h)(i) ARSI ELSRENEE  BE%

HERAESR  RAERELLE E2(h) i) REXEHERG

A o E2(b), (), (d), (e), (), (g) 70 (i) BAERIMAERIZ BAZR ©

() WE-BFREEIER (PE - BFAREREE -
hREE  SRIERERERIL) ©

LAEE2 (b) - (e) FELLIERIIAE RASIEIESUNT « B

EREMFABIERG  HPINMERIZRFLERRE I

THAB RS T IAKPEFEE T IAME R H EAkASHER

MERHEHERRE ( “BIERE" ) - LIEE2(b)-(e)

FrEIRRIZEZ RS BN IERE R BINERE -

F. 45X
1 47EH
() IAEERE - fE/EEDSTLA T EBERAIA ¢
() FE3XE; #0
(i) E7AEE
(i) {HURAR - BREEY) - $HE - (55 - HEESIRIER
Bo
FrEsIR/ARIAER 7 BRERAERTE (" BIRAMTER
B') -
(b) EMREZBICHRIGANNR - BE—BHE  BELE

g

FRIEE GG » BB DM S SRR o
MEEAHRERE OB REE O S th/B AT
{FLAEFRIE -

(0 EEBEIEHENRER  SW/EIRIBRE RN

BRI

(i) fELBIBE "MyChristie's” {8 LEREFAE ARHE
ERE  (IHREXRY - BUBEESHRER (1
ISR LARF » 55%8% www.christies.com/
MyChristies ¥Ef75E )  AIRFESERRAZEINE
& BB SIRERNEFIEELH A EER
18_EAT o ANFEIRED © FEERESEIRFEERELS

(i) “BHE=E:

S LBELSRTET

BETIREEEF 157

HRATHRSR : 004

BRER © 062-305438-001

BR%Z : Christie's Hong Kong Limited

WERERATIABE : HSBCHKHHHKH

(i) 1S+

AEFEERMIORET MRS RETEEH
R AAFBRNEEZT R NBREE
1,000,000 JTTZIRIBIEA R » BEEHER
FRFER © LAPEIRE S A 5 02 B SEER G
MELL" FRARES "(CNP) G2 K
AEERINERESEEEBE 1,000,000
TCZAIFR © CNP (AAE BRI B ELTSRE
15 WEELIRF] o BAREB-RIFAER
FOBRBIAT A= TSRV EEIRTFELEEEL > 5155
HRLATE (d) B -

(iv) Bz
ARIEBFERESBUEFRHTBBEY
80,000 STTZIRENMK (/BZERIFHIR)

(v) SRATEEZ
HRUBEER TELEEBBRAT. (BZEMIE
HHR) 5

(vi) 2=
HiEET METEEBERAT, - TEWER
EBIRITRRILIBIEAT -

ATREEFRBINE RIS  BERIBREERE ) LT

FREAWERER  ELEEBERATE  SERH%

B0 (M EBRIREITE 18 SREILAE 2218) o

(o) MEEMELEE  FHMEERREI - B5E +852
2760 1766 ; BYESBESE postsaleasia@christies.com ©

(d

2. FBfEER
REXMECRKEIZAESERENER S EEHE
mHERFTER  BEARSESREREE -

3. ERER
HERNERIISIEUTRIESEREE (UREES
#)

@) EHIRER

(b) BREBIE30[E  NRE  AREREE=5EE
REZ L 5 RIERITIHE o

4. FMIRZ AR
(a) SNEEEIFRAE 0 ERAERESIIBERIE  HIHE
BRATRIAT—TERZIE ( REITHRIE F5 RAOER]
UREER PR AN ECERSERE)
() BEHEREE  ZREINIE  KSRES
SRIBEBFRARN=ERRTEERSEM 7%
BRI
(i) EUERZIILRERE PR A GBI EHER AR
BIAESFA FENEE © B ERFIIERR
RSB B RRIRER B R E e  IRZERE -
BB AES IRV AS R ERZRI— IR
B 1EK - BE ) ZRERREEUESME
A9ZER

(i) KFBITEENEAZNELEMNAEFES
o MARETBEEH ZABERENOZRTE

(iv) 1 ERIEE R BERIE R sECIt %8
AR EERANEF R AT FaZRERE
ZHfbER  FIS  ERERAREMER

(v) BEMETBERTMOATIXN FEZIE (81F
EEAHEB I IRES RO ) LUK
RIS ZFNIE 5

(vi) BTN B D RN E S UIRERES

(vii) TESRITAIHEF » FRFEREORRIELTH
1% SR B EURES

(viil) fERE AR S Z A @2 T 0 ETSHEHE
BltHEHSEEHEREARRRILIKRR
BEABRITERSEEZENRERTE TR
RUEEA RS THIEMR S o SR
RACBEA TSR AN IRBRES
RIEAB S HARTRE ST BERIRE(T ;
#

(ix) IFENER AL BaE S TTTE -

HEIEEMNIE  BEREES R IFEEMR

TEZFIBRLEREE R B H ithE T BERA TN

FE ©

(c) MREERIMIRRE Z B (SRS » RS P

BRSO RMTLIEIREESE 31 HiBiRR G)) &

(ii) EREEKENE IS E R © TELERT » G(d)(v) B§

B ©

s

5. {IiFAE R

ARER B E MELSEBATTIE » BRTLLE F4 B
RORER) » FERERRTE T » HPIILUMET SRS RER
FREMHCELSERATNHER - IEEE2EY
IR T RSB ELBEBARNZIIIEE » B3 AE
EVEREER - FPFhEES CRRERIZIRRIRIAE
ERHIHE - S L ERE RS ETSAIRIEER
TEPRUEAIE » WSATEIEATRIEFERSD - WNTIHEFRS
RELMEH » VA (2R -

G. RERER

(a) BPIERIGERE 2 EANRIVAEENAER ({858
R ERMTEREMIEZE SR ILURIUAER ) -
(b) BEIRIURERZ S5 © A EEIRIEED - B5F +852
2760 1766 B ZEFEEFZ : postsaleasia@christies.com

(o) MMRERENE =R ARISEENHER  &#ME
RS IRE B H Mt ETSMERSHBH AT RE=
BB

(d) NREAEREEFE=TEREHRZEHREVEEERN
HER RIFREEENE

(i) BfHEEIREES 31 BiEaEWEEREER -

(i) RPEEEHEREEIEHATIRE=FaE » k[
TN R EE A B B FR AR IR & A -

(il}) FPTLUREMR AR E FSERRENH L ERE

II:% o
(iv) BEREMIEER > 153 E R wwwchristiescom/
storage °

(v) RERBVEHIABTIREIFAE F4 BT ROER -

H. &%
1. @

EXSNERE SRR —FEEE - LVERTRIHAE
RINEXFNERE - HMIEIIMKRBENERTHEEE
ERMERE - BRVEIIHERINE - BfSEREERIRE
TRASHERNENLE  AHERREXORAM IR

st - EEER > BfIATERRES « Gk  BER
BEAENER -

HEFMBELSERMRESER - B5E ¢ +852 2760 1766 ;
EEEUZ postsaleasia@christies.com o BE SIEEE
BIE - G5  EHHER - ARMF DB aEHEEEL

Hith A B BT SREBMARZTR  ERIR2S5 15
OISR -

2. &0 /EO
AEELNETRERATEZHERELEROEOE
EREMERIGEDEERS - TS ERMHERLEEK
EOEPE / SRERAREREORR  EORSE
AR IbENRURE R I HAEREORHE -
BT EEEFREENRERELLO  EOSKEREER
FE B AT A SRR SN EE R m R IREE
MIE - FEa SR eI AE AR OgEO R
EEENRERIIER

(a) 7ERRIRHED ) HESREESRUGERETMEAERE
R OsEHERAER o INREIRIERTAIE
SFRRERTOIBAERR @ RMER S HRERAIER N
REIREFBR » AR HEEETI A - FfIRILARED
RERGERT AR AlRE © (BRI E R ARFS E U ENE
B NREBLRERISITIRE o AIA T RRFHS  SEIEE
THSEEIRFSEE » BaE © +852 2760 1766  BYEEEMAE :
postsaleasia@christies.com ¢
REESZ(TERRER L OEOBMIBEERAR
BRSBTS - IIRETSAREN
SpECRER  BELTSXNT EERNRE - i

=

REEMEFFHWER » SREOETSRELES
e
() BRSFREDEMNHEER

ESERBIE R S (RE ST BB BNESHER (15R
o) pRERESERTEE [~ 5.
ELMBEREERRIKRT  HIBR  BAK - B4
A 75« FUMBREREEIA - BEEEREEEE
SEWIRAHUREREONEEMELS © BYRRERIR
HHERZ AT REREEIIRTE - BLERTE
ZILEHEEEMHIYmRED - MEMERIREER
HORAOBERABRHEIREEINSTRE - £ELE
R HERENEEIRYTERIRI SR / SiE
IR - SRR © VAR BTRH DtERIa s
ZAVBRNER - MR—HAERSER T s HE MR
MEFRBENTESME (FINERST @ 85K
FHERSY ) BEETENS DiEREOTIEE - 5
BE (c) RPZEEER - MREEELD 7 EOF
HE RS RHUREREREBAAIER - 988
EBERLEEENIRZ IR EEHBENRIE - ZEaS
EEWHEERMSE LR RE R OA0ERIIR
BUEK -

EERNIENRRFRIEORS
E@FEIENSSFENEE - IR—HAERSE
KT YEMAIRFISFRRBNE LM (PINERR
7 BRERFNERSRY ) » Hy/ASBZEEGE
M EEMRE DRI R RS R SRR IR IE
NSRRI AIENER - IRBPHERSAIEHAER
ERET T BRI 2R - BMSERERELTS
HBERP - B RELEZENRERNRTRERET
N - SN BB E BRRERIL A B A AR RESE
R IRI S B S (IR SR R R RS
BB - BRI EERIEEEIRIENSRST -
TR A EHHER D E RIS
FERRIRER

—LEREISIRFIEEN / ShEREFER " E%
TEER" ( SHRBHNENRIERE / INREIEIE
o BB - BB~ BE KOKE « EEMEHR) -
EERIGEOU MR EERR (R )
BEL M - BLER @ FIRIIIERBIAFERSE
BRTILMED Bim - R5EES  EHEERE
RE8 (IRER) AMIAEER TS HRIERR « MESZLL LSS
WBSHER  BVHEREASRIRIEOERRE
i ERERERIEG o

=

=



) &EE
BEER Bk PESUAREREERIERS T&
&, WATRARIEBAL

(f) &g
REFRELEENIE BRI TF R E B R ZRE
By (ANEVIEESRERR ) BOYIRIFRUBRAYSRAS - ELHH

S AR ETMHERIM SRS - HEXFH
HEMLSMOtER] » ETEEIE LREEIRIRIE T L
*F - BN EEREE—FARSRIHERERIELT
SR EHEIRBRERMUZETRESHIER
SREBYIRAERTIRET

H2 BRI R LR A T DB TMEAMaER
WEA0EY - BYIMRECKAI B HUERRSER » ETE0T
FIREASEE -

| ELEZEEERE

@@ BRTYERFRE E15 ELEREBEARES (T
(REREEEEL - SERANRE » IR ERE D
R - TEERBINSAREET » FIEHIEEMINAY
(REE REMIERR IR TEAR RS o £ B1 B
HNEHFRERHESIEHIERSE  BfELRET
aaHuUEE-

(b) (i) BRIEFAIAREETF BRAE L B ERFER (D RO B ak
EAEBRERSEBERE  BIrEREURERE
HIZEETOET (ERERERLRE  BEHRSE
MR IERN R EESEE) 5

(i) ARIEFEORERNTHERE  RSEBAES
EFE i RY VB2 KR EREE EEE
WHERE  EZ BN KR REES - Bk
SR RIBAR S PR ~ (REETIRRSRIE(ED
BT - BRIFEHAGEEEFIEK - (IR TR
B IGIRAREHRTESD ©

) BHIBELTEMRENESEHIEEBSERLRSE
Christie's LIVE™ ~ iRk « Gl RBIRRRIAE
RIREHEARERY  WBTAER (AAIEE
[FEH) EREAMIEIERR « Rt - BiEgigLE
AABREHTEE -

(d) HNEREENSEE X RAERNEHFEBEEEIT -

) IMRFRES () E (d) 2 E20) BAYRE » BPIREL
BEREHEE EEET 0 BN EISFEREES
STRIBBERIE - ETENER AR EELx
PtEEC LB TR SRS & BEEY

EERE HETET -

J. HElER

1. FPIROBEERE

P77 ARV EMOIREEER IR PSR AT
ZURRELTANLHESSHRMIESAETAE L
EREISEERMREE R EERERAE -

2. ##%&

HMTTLER RAHIHERR - IRIEREEER  BfI1EH
EANSEEIEMRE - ZERPTREARTUR HEMELSER
NEMNHIBBHLUEEFATSMERMEAES RHSE
HOBRTS - BEAIEIRERS, © (RABBBENE MR ETE
Christie's LIVE™ 551% - IRIESBEEAIE » B RS
SSRGS o

3. Rk

FBRETFRETSERERBM RIFZ—tE R -
mEEEEEN (RERERIEEN  SERMNERNA
B ) ZIRHEENETSE o RERMNEAETIIA
SERLLEREEFR - HfIRBRBEIIRGIOHERSE
BEHIRRES RS RAVER] o

4. ¥h
IARBRAY TR BT ERREREY - FRIESEE
17 0 ARAD R AR - REHMOTZTE -

5. EEENENREME

IRIERIEFEMFT - BRSNS ETERRE FAIER)
YEEREHTIER TR SEREGAERNSE - ~HE
HIEPEEA  EERTORER TSENARERS -

6. EE
ANSRILPHRR T RN BEAORIEN © BAYSERRRAR
FRAA RIS P EEAEARRELR 3 -

7. EAEE
FEERMSFELERENEASBBRES » WiEERIE
HeEHBEENGAREMNFAIZEERFnAY - g
TBFRIBRY o IERTLAFE www.christies.com E3EIARATIFA
FRECR o AR INFREEMNBER @ A 7E https:/www.
christies.com/about-us/contact/ccpa EZIEAIHY ( HOHNE
#EHEZFAE ) ( California Consumer Privacy Act) E88 ©

8. ik

REEIDE THEAEBRE TR BETRERRA R
PREZHERISARIE  th A FEDE LSRR sl e E
RERISIABIBRYITIE - EBElEB DT TR e N TBIETREE L
SR CHRERSARERITE -

9. ZEREEE

BRNERRZER  WERMAEBRE  HENTAREEY
B FMENHIERE  DREBEEEERRIETEIEEM®
% - FHIEHIRE  BRERE N FESRRAEALRERR
BE  BREREMSERR 0 ELRIWSAESAEER
B RBETEBZAENS  EXEBERIHHOEEE
> WERSENETETERETIRMRLEERRMER
18 > LUBRIE S ERAYETNIE ©

10.  www.christies.com 95k

EHMRERNFAEER  SEERELRERHTE
www.christies.com & o HEEBAMEIN_EEHEM
& HFARMAA « MEERE L E S EEEEER o
B REERERAGELERE www.christies.com #8ig_EAf)

K. FEEXR
HEE  EAREEN/ TELS -
B UTHtESER  mAREERER
a) HERTEEREEAEMIMER  (FEEUEE
RIERR  BUAREMR « (FERREEER
b) HERTIEEEELARERRRIRAIENIE
& 0 BURZASHAS KA RS
o HMERTEBERBLATEERE  BAZKENE
aA
d) LERRG B REEEEELAREE R
2L BIRZIFRE TR
ERIFRE | HAEARE E RAHLARERIZHANRE o
BEEE : IR T R3EE 0 A HEHIFNER -
Bt | HEEFAERERIERL (@ERNERER
HERRE LR TEES ) -
{£118€ME : Christie's International Plc « EF AT REE
MEERE -
HRISR  HERAVIEIRIR
ZUHBTERA © 2055 Fi(a) BRFFFILRIEE o
{48 : BirPoinEBBETIBIHKFRRARERTAE
EREREE - EREEEZEENRIEE  SikihE 15
ZEENRSE - PRGEARE AR -

RZE  MEERZRERRSHIRE -

=58 © 40 E2 BRARUERIER o

HER  UIEN—HAER (DA BINENWmGSE
SR )

EMthBEE : (H5% 25 WSS E R O S
SHEERER R A o EE T BRE -
BBEIE © 405 Fla) BRIOERE -

IR HEROPTERESE

BFE  ME2BFNER ERBIEEIERRT 2
BRI ESREHIERE " BP0 BIREBEE " NWER -

BB : HERTSUERLREREELE -

HEBES: REUNBEESANBERS L www
christies.com FIEEEHM ( LMBHIATE SITEMUE
SENEERSNER ) o inE g TN E N E R
HEESHIAS ©

KIE=2EE  ISEAMBENAEFE -

a8 PRl A SRR A RIS EETIRa B ARV E B A 1 ©

SYMBOLS USED IN THIS CATALOGUE

The meaning of words coloured in bold in this section can be found at the end of the section of the catalogue headed 'Conditions of Sale « Buying at Christie's'

0]
Christie's has a direct financial interest in the lot. See

Important Notices and Explanation of Cataloguing
Practice.

A

Owned by Christie's or another Christie's Group
company in whole or part. See Important Notices
and Explanation of Cataloguing Practice.

ot
Bidding by parties with an interest.

ABE P EANSETE

*

Christie's has a direct financial interest in the lot
and has funded all or part of our interest with the
help of someone else. See Important Notices and
Explanation of Cataloguing Practice.

Lot offered without reserve which will be sold to the
highest bidder regardless of the pre-sale estimate in
the catalogue.
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Lot incorporates material from endangered species
which could result in export restrictions. See Section
H2(b) of the Conditions of Sale- Buying at Christie's.

g
Lots incorporates material from endangered species

that is not for sale and is shown for display purposes
only.

Please note that lots are marked as a convenience
to you and we shall not be liable for any errors in, or
failure to, mark a lot.
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IMPORTANT NOTICES AND EXPLANATION OF CATALOGUING PRACTICE

IMPORTANT NOTICES

CHRISTIE'S INTEREST IN PROPERTY
CONSIGNED FOR AUCTION

A: Property Owned in part or in full by Christie's

From time to time, Christie's may offer a lot which it
owns in whole or in part. Such property is identified
in the catalogue with the symbol A next to its
lot number. Where Christie’s has an ownership
or financial interest in every lot in the catalogue,
Christie’s will not designate each lot with a symbol,
but will state its interest in the front of the catalogue.

© Minimum Price Guarantees:

On occasion, Christie's has a direct financial interest
in the outcome of the sale of certain lots consigned
for sale. This will usually be where it has guaranteed
to the Seller that whatever the outcome of the
auction, the Seller will receive a minimum sale price
for the work. This is known as a minimum price
guarantee. Where Christie's holds such financial
interest we identify such lots with the symbol © next
to the lot number.

%4 Third Party Guarantees/Irrevocable bids

Where Christie’s has provided a Minimum Price
Guarantee it is at risk of making a loss, which can be
significant, if the lot fails to sell. Christie’s therefore

sometimes chooses to share that risk with a third
party who agrees prior to the auction to place an
irrevocable written bid on the lot. If there are no
other higher bids, the third party commits to buy
the lot at the level of their irrevocable written bid. In
doing so, the third party takes on all or part of the
risk of the lot not being sold. Lots which are subject
to a third party guarantee arrangement are identified
in the catalogue with thesymbol ©e.

Christie's compensates the third party in exchange
for accepting this risk provided that the third party is
not the successful bidder. The remuneration to the
third party may either be based on a fixed fee or an
amount calculated against the final hammer price.
The third party may also bid for the lot above the
irrevocable written bid. Where the third party is the
successful bidder, the third party is required to pay
the hammer price and the buyer's premium in full.
Third party guarantors are required by us to disclose
to anyone they are advising their financial interest
in any lots they are guaranteeing. However, for the
avoidance of any doubt, if you are advised by or
bidding through an agent on a lot identified as being
subject to a third party guarantee you should always
ask your agent to confirm whether or not he or she
has a financial interest in relation to the lot.

o Bidding by parties with an interest

When a party with a direct or indirect interest in the
lot who may have knowledge of the lot's reserve or
other material information may be bidding on the lot,
we will mark the lot with this symbol =. This interest
can include beneficiaries of an estate that consigned
the lot or a joint owner of a lot. Any interested party
that successfully bids on a lot must comply with
Christie’s Conditions of Sale, including paying the
lot's full Buyer’s Premium plus applicable taxes.

Post-catalogue notifications

In certain instances, after the catalogue has been
published, Christie's may enter into an arrangement
or become aware of bidding that would have
required a catalogue symbol. In those instances, a
pre-sale or pre-lot announcement will be made.

Other Arrangements

Christie's may enter into other arrangements not
involving bids. These include arrangements where
Christie's has given the Seller an Advance on the
proceeds of sale of the lot or where Christie's has
shared the risk of a guarantee with a partner without
the partner being required to place an irrevocable
written bid or otherwise participating in the bidding
on the lot. Because such arrangements are unrelated
to the bidding process they are not marked with a
symbol in the catalogue.



Please see http://www.christies.com/ financial-
interest/ for a more detailed explanation of
minimum price guarantees and third party financing
arrangements.

EXPLANATION OF CATALOGUING PRACTICE

Terms used in a catalogue or lot description have
the meanings ascribed to them below. Please note
that all statements in a catalogue or lot description
as to authorship, period, reign or dynasty are made
subject to the provisions of the Conditions of Sale,
including the Authenticity Warranty. Our use of these
expressions does not take account of the condition
of the lot or of the extent of any restoration. Buyers
are advised to inspect the property themselves.
Written condition reports are usually available on
request.

A term and its definition listed under ‘Qualified
Headings' is a qualified statement as to authorship,
period, reign or dynasty. While the use of this term
is based upon careful study and represents the
opinion of specialists, Christie’s and the consignor
assume no risk, liability and responsibility for
the authenticity of authorship or of the lot being

created in certain period, reign or dynasty of any
lot in this catalogue described by this term, and the
Authenticity Warranty shall not be available with
respect to lots described using this term.
Discrepancy in the layout of information may appear
between the catalogue description in English and
its Chinese translation. We will use the English
version of the catalogue description in deciding any
issue or disputes which arise under the Authenticity
Warranty or the ‘Qualified Headings'.

PICTURES, DRAWINGS, PRINTS, AND
MINIATURES, SCULPTURES, INSTALLATION,
VIDEO, CALLIGRAPHY AND PAINTED CERAMIC

Qualified Headings

« “Attributed to...”: in Christie’'s qualified opinion
probably a work by the artist in whole or in part.

« “Studio of ...”"/“Workshop of ...": in Christie's
qualified opinion a work executed in the studio
or workshop of the artist, possibly under his
supervision.

« “Circle of ..."”: in Christie’s qualified opinion a work
of the period of the artist and showing his influence.
« “Follower of ...": in Christie’s qualified opinion a
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work executed in the artist’s style but not necessarily
by a pupil.

« “Manner of ...": in Christie’s qualified opinion a
work executed in the artist’s style but of a later date.
« “After ...": in Christie’s qualified opinion a copy (of
any date) of a work of the artist.

- “Signed ..."/”“Dated ..."/ “Inscribed ...": in
Christie’s qualified opinion the work has been
signed/dated/inscribed by the artist.

- “With signature ...”/“With date ...”/ “With
inscription ..."”: in Christie’s qualified opinion the
signature/ date/inscription appears to be by a hand
other than that of the artist.

The date given for Old Master, Modern and
Contemporary Prints is the date (or approximate
date when prefixed with ‘circa’) on which the matrix
was worked and not necessarily the date when the
impression was printed or published.

The date given for Chinese Books and Rubbings
is the date (or approximate date when prefixed
with ‘circa’) when the impression was printed or
published.
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Terms and Conditions
Lots 19-49

CONDITIONS OF SALE - BUYING AT CHRISTIE'S

CONDITIONS OF SALE

These Conditions of Sale and the Important Notices
and Explanation of Cataloguing Practice set out

the terms on which we offer the lots listed in this
catalogue for sale. By registering to bid and/or by
bidding at auction you agree to these terms, so you
should read them carefully before doing so. You will
find a glossary at the end explaining the meaning of
the words and expressions coloured in bold.

Unless we own a lot in whole or in part (A symbol),
Christie’s acts as agent for the seller.

A BEFORE THE SALE

1 DESCRIPTION OF LOTS

(a) Certain words used in the catalogue description
have special meanings. You can find details of
these on the page headed “Important Notices
and Explanation of Cataloguing Practice” which
forms part of these terms. You can find a key
to the Symbols found next to certain catalogue
entries under the section of the catalogue called
“Symbols Used in this Catalogue”.

(b) Our description of any lot in the catalogue, any
condition report and any other statement made
by us (whether orally or in writing) about any lot,
including about its nature or condition, artist,
period, materials, approximate dimensions,
or provenance are our opinion and not to be
relied upon as a statement of fact. We do not
carry out in-depth research of the sort carried
out by professional historians and scholars. All
dimensions and weights are approximate only.

2 OURRESPONSIBILITY FOR OUR
DESCRIPTION OF LOTS

We do not provide any guarantee in relation to the

nature of a lot apart from our authenticity warranty

contained in paragraph E2 and to the extent

provided in paragraph | below.

3 CONDITION

(a) The condition of lots sold in our auctions can
vary widely due to factors such as age, previous
damage, restoration, repair and wear and
tear. Their nature means that they will rarely
be in perfect condition. Lots are sold “as is,”
in the condition they are in at the time of the
sale, without any representation or warranty
or assumption of liability of any kind as to
condition by Christie's or by the seller.

(b) Any reference to condition in a catalogue entry
or in a condition report will not amount to a full
description of condition, and images may not
show a lot clearly. Colours and shades may look
different in print or on screen to how they look
on physical inspection. Condition reports may
be available to help you evaluate the condition
of a lot. Condition reports are provided free
of charge as a convenience to our buyers and
are for guidance only. They offer our opinion
but they may not refer to all faults, inherent
defects, restoration, alteration or adaptation
because our staff are not professional restorers
or conservators. For that reason condition
reports are not an alternative to examining a
lot in person or seeking your own professional
advice. It is your responsibility to ensure that you
have requested, received and considered any
condition report.

4 VIEWING LOTS PRE-AUCTION

(a) If you are planning to bid on a lot, you should
inspect it personally or through a knowledgeable
representative before you make a bid to make
sure that you accept the description and its
condition. We recommend you get your own
advice from a restorer or other professional
adviser.

(b) Pre-auction viewings are open to the public free
of charge. Our specialists may be available to
answer questions at pre-auction viewings or by
appointment.

5 ESTIMATES

Estimates are based on the condition, rarity, quality
and provenance of the lots and on prices recently
paid at auction for similar property. Estimates can
change. Neither you, nor anyone else, may rely on
any estimates as a prediction or guarantee of the
actual selling price of a lot or its value for any other
purpose. Estimates do not include the buyer’s
premium or any applicable taxes.

6 WITHDRAWAL

Christie’'s may, at its option, withdraw any lot from

auction at any time prior to or during the sale of the
lot. Christie’s has no liability to you for any decision
to withdraw.

7 JEWELLERY

(a) Coloured gemstones (such as rubies, sapphires
and emeralds) may have been treated to improve
their look, through methods such as heating
and oiling. These methods are accepted by the
international jewellery trade but may make the
gemstone less strong and/or require special
care over time.

(b) All types of gemstones may have been
improved by some method. You may request a
gemmological report for any item which does
not have a report if the request is made to us at
least three weeks before the date of the auction
and you pay the fee for the report.

(c) We do not obtain a gemmological report for
every gemstone sold in our auctions. Where we
do get gemmological reports from internationally
accepted gemmological laboratories, such
reports will be described in the catalogue.
Reports from American gemmological
laboratories will describe any improvement
or treatment to the gemstone. Reports from
European gemmological laboratories will
describe any improvement or treatment only
if we request that they do so, but will confirm
when no improvement or treatment has been
made. Because of differences in approach and
technology, laboratories may not agree whether
a particular gemstone has been treated, the
amount of treatment, or whether treatment is
permanent. The gemmological laboratories will
only report on the improvements or treatments
known to the laboratories at the date of the
report.

(d) For jewellery sales, estimates are based on the
information in any gemmological report. If no
report is available, assume that the gemstones
may have been treated or enhanced.

8 WATCHES & CLOCKS

(a) Almost all clocks and watches are repaired
in their lifetime and may include parts which
are not original. We do not give a warranty
that any individual component part of any
watch is authentic. Watchbands described as
“associated” are not part of the original watch
and may not be authentic. Clocks may be sold
without pendulums, weights or keys.

(b) As collectors’ watches often have very fine and
complex mechanisms, you are responsible
for any general service, change of battery, or
further repair work that may be necessary. We
do not give a warranty that any watch is in good
working order. Certificates are not available
unless described in the catalogue.

(c) Most wristwatches have been opened to find
out the type and quality of movement. For that
reason, wristwatches with water resistant cases
may not be waterproof and we recommend you
have them checked by a competent watchmaker
before use. Important information about the
sale, transport and shipping of watches and
watchbands can be found in paragraph H2(f).

B REGISTERING TO BID

1 NEW BIDDERS

(a) If this is your first time bidding at Christie's or
you are a returning bidder who has not bought
anything from any of our salerooms within the
last two years you must register at least 48 hours
before an auction begins to give us enough

time to process and approve your registration.

We may, at our option, decline to permit you to

register as a bidder. You will be asked for the

following:

(i) for individuals: Photo identification (driver's
licence, national identity card, or passport)
and, if not shown on the ID document, proof of
your current address (for example, a current
utility bill or bank statement);

(ii) for corporate clients: Your Certificate of
Incorporation or equivalent document(s)
showing your name and registered address
together with documentary proof of directors
and beneficial owners; and

(iii) for trusts, partnerships, offshore companies
and other business structures, please contact
us in advance to discuss our requirements.

(b) We may also ask you to give us a financial
reference and/or a deposit as a condition of
allowing you to bid. For help, please contact
our Client Services Department at +1212-636-
2000.

2 RETURNING BIDDERS

As described in paragraph B(1) above, we may at our
option ask you for current identification, a financial
reference, or a deposit as a condition of allowing
you to bid. If you have not bought anything from any
of our salerooms within the last two years or if you
want to spend more than on previous occasions,
please contact our Client Services Department at
+1212-636-2000.

3 IFYOUFAILTO PROVIDE THE

RIGHT DOCUMENTS
If in our opinion you do not satisfy our bidder
identification and registration procedures including,
but not limited to completing any anti-money
laundering and/or anti-terrorism financing checks
we may require to our satisfaction, we may refuse to
register you to bid, and if you make a successful bid,
we may cancel the contract for sale between you
and the seller.

4 BIDDING ON BEHALF OF

ANOTHER PERSON
If you are bidding on behalf of another person,
that person will need to complete the registration
requirements above before you can bid, and supply
a signed letter authorising you to bid for him/
her. A bidder accepts personal liability to pay the
purchase price and all other sums due unless it
has been agreed in writing with Christie’s, before
commencement of the auction, that the bidder is
acting as an agent on behalf of a named third party
acceptable to Christie’s and that Christie’s will only
seek payment from the named third party.

5 BIDDING IN PERSON

If you wish to bid in the saleroom you must register
for a numbered bidding paddle at least 30 minutes
before the auction. You may register online at www.
christies.com or in person. For help, please contact
the Client Service Department on +1212-636-2000.

6 BIDDING SERVICES

The bidding services described below are a free

service offered as a convenience to our clients and

Christie’s is not responsible for any error (human

or otherwise), omission, or breakdown in providing

these services.

(a) Phone Bids
Your request for this service must be made no
later than 24 hours prior to the auction. We will
accept bids by telephone for lots only if our
staff are available to take the bids. If you need
to bid in a language other than in English, you
must arrange this well before the auction. We
may record telephone bids. By bidding on the
telephone, you are agreeing to us recording
your conversations. You also agree that your
telephone bids are governed by these Conditions
of Sale.

(b) Internet Bids on Christie’s LIVE™
For certain auctions we will accept bids over
the Internet. For more information, please
visit https://www.christies.com/buying-
services/buying-guide/register-and-bid/
As well as these Conditions of Sale, internet
bids are governed by the Christie's LIVE™
Terms of Use which are available on is
https://www.christies.com/LiveBidding/
OnlineTermsOfUse.aspx.

(c) Written Bids
You can find a Written Bid Form at the back of
our catalogues, at any Christie's office, or by
choosing the sale and viewing the lots online
at www.christies.com. We must receive your
completed Written Bid Form at least 24 hours
before the auction. Bids must be placed in the
currency of the saleroom. The auctioneer will
take reasonable steps to carry out written bids
at the lowest possible price, taking into account
the reserve. If you make a written bid on a lot
which does not have a reserve and there is no
higher bid than yours, we will bid on your behalf
ataround 50% of the low estimate or, if lower,
the amount of your bid. If we receive written bids

on a lot for identical amounts, and at the auction
these are the highest bids on the lot, we will

sell the lot to the bidder whose written bid we
received first.

C CONDUCTING THE SALE

1 WHO CANENTER THE AUCTION

We may, at our option, refuse admission to our
premises or decline to permit participation in any
auction or to reject any bid.

2 RESERVES

Unless otherwise indicated, all lots are subject to a
reserve. We identify lots that are offered without
reserve with the symbol - next to the lot number. The
reserve cannot be more than the lot’s low estimate.

3 AUCTIONEER’S DISCRETION

The auctioneer can at his or her sole option:

(a) refuse any bid;

(b) move the bidding backwards or forwards in any
way he or she may decide, or change the order of
the lots;

(c) withdraw any lot;

(d) divide any lot or combine any two or more lots;

(e) reopen or continue the bidding even after the
hammer has fallen; and

(f) in the case of error or dispute related to bidding
and whether during or after the auction, continue
the bidding, determine the successful bidder,
cancel the sale of the lot, or reoffer and resell
any lot. If you believe that the auctioneer has
accepted the successful bid in error, you must
provide a written notice detailing your claim
within 3 business days of the date of the auction.
The auctioneer will consider such claim in good
faith. If the auctioneer, in the exercise of his or
her discretion under this paragraph, decides
after the auction is complete, to cancel the sale
of alot, or reoffer and resell a lot, he or she will
notify the successful bidder no later than by the
end of the 7th calendar day following the date
of the auction. The auctioneer’s decision in
exercise of this discretion is final. This paragraph
does not in any way prejudice Christie's ability
to cancel the sale of a lot under any other
applicable provision of these Conditions of Sale,
including the rights of cancellation set forth in
sections B(3), E(2)(i), F(4), and J(1).

4 BIDDING

The auctioneer accepts bids from:

(a) bidders in the saleroom;

(b) telephone bidders;

(c) internet bidders through ‘Christie’s LIVE™ (as
shown above in paragraph B6); and

(d) written bids (also known as absentee bids or
commission bids) left with us by a bidder before
the auction.

5 BIDDING ON BEHALF OF THE SELLER
The auctioneer may, at his or her sole option, bid
on behalf of the seller up to but not including the
amount of the reserve either by making consecutive
bids or by making bids in response to other bidders.
The auctioneer will not identify these as bids made
on behalf of the seller and will not make any bid on
behalf of the seller at or above the reserve. If lots
are offered without reserve, the auctioneer will
generally decide to open the bidding at 50% of the
low estimate for the lot. If no bid is made at that
level, the auctioneer may decide to go backwards
at his or her sole option until a bid is made, and then
continue up from that amount. In the event that
there are no bids on a lot, the auctioneer may deem
such lot unsold.

6 BID INCREMENTS

Bidding generally starts below the low estimate
and increases in steps (bid increments). The
auctioneer will decide at his or her sole option
where the bidding should start and the bid
increments. The usual bid increments are shown for
guidance only on the Written Bid Form at the back
of this catalogue.

7 CURRENCY CONVERTER

The saleroom video screens (and Christies LIVE™)
may show bids in some other major currencies as
well as US dollars. Any conversion is for guidance
only and we cannot be bound by any rate of
exchange used. Christie's is not responsible for any
error (human or otherwise), omission or breakdown
in providing these services.

8 SUCCESSFUL BIDS

Unless the auctioneer decides to use his or her
discretion as set out in paragraph C3 above,

when the auctioneer’s hammer strikes, we have
accepted the last bid. This means a contract for
sale has been formed between the seller and the
successful bidder. We will issue an invoice only to
the registered bidder who made the successful bid.
While we send out invoices by mail and/or email
after the auction, we do not accept responsibility for
telling you whether or not your bid was successful.
If you have bid by written bid, you should contact us
by telephone or in person as soon as possible after
the auction to get details of the outcome of your bid
to avoid having to pay unnecessary storage charges.

9 LOCAL BIDDING LAWS

You agree that when bidding in any of our sales
that you will strictly comply with all local laws and
regulations in force at the time of the sale for the
relevant sale site.

D THE BUYER'S PREMIUM AND TAXES

1 THE BUYER'S PREMIUM

In addition to the hammer price, the successful
bidder agrees to pay us a buyer’s premium on the
hammer price of each lot sold. On all lots we charge
25% of the hammer price up to and including
US$600,000, 20% on that part of the hammer
price over US$600,000 and up to and including
US$6,000,000, and 14.5% of that part of the
hammer price above US$6,000,000.

2 TAXES

The successful bidder is responsible for any
applicable taxes including any sales or use tax or
equivalent tax wherever such taxes may arise on the
hammer price, the buyer’s premium, and/or any
other charges related to the lot.

For lots Christie’s ships to or within the United
States, a sales or use tax may be due on the
hammer price, buyer’s premium, and/or any
other charges related to the lot, regardless of the
nationality or citizenship of the successful bidder.
Christie’s will collect sales tax where legally
required. The applicable sales tax rate will be
determined based upon the state, county, or locale
to which the lot will be shipped. Christie’s shall
collect New York sales tax at a rate of 8.875% for
any lot collected from Christie’s in New York.

In accordance with New York law, if Christie’s
arranges the shipment of a lot out of New York
State, New York sales tax does not apply, although
sales tax or other applicable taxes for other

states may apply. If you hire a shipper (other than
a common carrier authorized by Christie’s), to
collect the lot from a Christie’s New York location,
Christie’s must collect New York sales tax on the
lot at a rate of 8.875% regardless of the ultimate
destination of the lot.

If Christie's delivers the lot to, or the lot is collected
by, any framer, restorer or other similar service
provider in New York that you have hired, New York
law considers the lot delivered to the successful
bidder in New York and New York sales tax must
be imposed regardless of the ultimate destination
of the lot. In this circumstance, New York sales tax
will apply to the lot even if Christie’s or a common
carrier (authorized by Christie’s that you hire)
subsequently delivers the lot outside New York.
Successful bidders claiming an exemption from
sales tax must provide appropriate documentation
to Christie’s prior to the release of the lot or within
90 days after the sale, whichever is earlier. For
shipments to those states for which Christie’s is
not required to collect sales tax, a successful bidder
may have a use or similar tax obligation. /t is the
successful bidder’s responsibility to pay all taxes
due. Christie's recommends you consult your own
independent tax advisor with any questions.

E WARRANTIES

1 SELLER'S WARRANTIES

For each lot, the seller gives a warranty that the

seller:

(a) is the owner of the lot or a joint owner of the
lot acting with the permission of the other
co-owners or, if the seller is not the owner or a
joint owner of the lot, has the permission of the
owner to sell the lot, or the right to do so in law;
and

(b) has the right to transfer ownership of the lot to
the buyer without any restrictions or claims by
anyone else.

If either of the above warranties are incorrect, the

seller shall not have to pay more than the purchase

price (as defined in paragraph F1(a) below) paid

by you to us. The seller will not be responsible to

you for any reason for loss of profits or business,

expected savings, loss of opportunity or interest,
costs, damages, other damages or expenses. The
seller gives no warranty in relation to any lot other
than as set out above and, as far as the seller is
allowed by law, all warranties from the seller to you,
and all other obligations upon the seller which may
be added to this agreement by law, are excluded.

2 OURAUTHENTICITY WARRANTY

We warrant, subject to the terms below, that the

lots in our sales are authentic (our "authenticity

warranty”). If, within 5 years of the date of the
auction, you give notice to us that your lot is

not authentic, subject to the terms below, we

will refund the purchase price paid by you. The

meaning of authentic can be found in the glossary

at the end of these Conditions of Sale. The terms of
the authenticity warranty are as follows:

(a) It will be honored for claims notified within a
period of 5 years from the date of the auction.
After such time, we will not be obligated to honor
the authenticity warranty.

(b) Itis given only for information shown in
UPPERCASE type in the first line of the
catalogue description (the “Heading"). It does
not apply to any information other than in the
Heading even if shown in UPPERCASE type.

(c) The authenticity warranty does not apply
to any Heading or part of a Heading which
is qualified. Qualified means limited by a
clarification in a lot’s catalogue description
or by the use in a Heading of one of the terms
listed in the section titled Qualified Headings
on the page of the catalogue headed “Important
Notices and Explanation of Cataloguing
Practice”. For example, use of the term
“ATTRIBUTED TO..." in a Heading means that
the lotis in Christie’s opinion probably a work
by the named artist but no warranty is provided
that the lot is the work of the named artist.
Please read the full list of Qualified Headings
and a lot’s full catalogue description before
bidding.

(d) The authenticity warranty applies to the
Heading as amended by any Saleroom Notice.

(e) The authenticity warranty does not apply where

scholarship has developed since the auction

leading to a change in generally accepted
opinion. Further, it does not apply if the Heading
either matched the generally accepted opinion
of experts at the date of the auction or drew
attention to any conflict of opinion.

The authenticity warranty does not apply if

the lot can only be shown not to be authentic

by a scientific process which, on the date we
published the catalogue, was not available

or generally accepted for use, or which was

unreasonably expensive or impractical, or which

was likely to have damaged the lot.

(g) The benefit of the authenticity warranty is only
available to the original buyer shown on the
invoice for the lot issued at the time of the sale
and only if on the date of the notice of claim, the
original buyer is the full owner of the lot and the
lot is free from any claim, interest or restriction
by anyone else. The benefit of this authenticity
warranty may not be transferred to anyone else.

(h) In order to claim under the authenticity
warranty you must:

(i) give us written notice of your claim within
5 years of the date of the auction. We may
require full details and supporting evidence of
any such claim;
(i) at Christie’s option, we may require you
to provide the written opinions of two
recognised experts in the field of the lot
mutually agreed by you and us in advance
confirming that the lot is not authentic. If
we have any doubts, we reserve the right to
obtain additional opinions at our expense; and
(iii) return the lot at your expense to the saleroom
from which you bought it in the condition it
was in at the time of sale.

=



(i) Your only right under this authenticity warranty
is to cancel the sale and receive a refund of the
purchase price paid by you to us. We will not,
under any circumstances, be required to pay you
more than the purchase price nor will we be
liable for any loss of profits or business, loss of
opportunity or value, expected savings or interest,
costs, damages, other damages or expenses.

(j) Books. Where the lot is a book, we give an
additional warranty for 21 days from the date
of the auction that any lot is defective in text or
illustration, we will refund your purchase price,
subject to the following terms:

(a) This additional warranty does not apply to:

(i) the absence of blanks, half titles, tissue
guards or advertisements, damage in
respect of bindings, stains, spotting,
marginal tears or other defects not affecting
completeness of the text or illustration;

(i) drawings, autographs, letters or
manuscripts, signed photographs, music,
atlases, maps or periodicals;

(iii) books not identified by title;

(iv) lots sold without a printed estimate;

(v) books which are described in the catalogue
as sold not subject to return; or

(vi) defects stated in any condition report or
announced at the time of sale.

(b) To make a claim under this paragraph you
must give written details of the defect and
return the lot to the sale room at which you
bought itin the same condition as at the
time of sale, within 21 days of the date of the
sale.

(k) South East Asian Modern and Contemporary
Art and Chinese Calligraphy and Painting. In
these categories, the authenticity warranty
does not apply because current scholarship does
not permit the making of definitive statements.
Christie’s does, however, agree to cancel a sale
in either of these two categories of art where it
has been proven the lot is a forgery. Christie’s
will refund to the original buyer the purchase
price in accordance with the terms of Christie’s
Authenticity Warranty, provided that the original
buyer notifies us with full supporting evidence
documenting the forgery claim within twelve (12)
months of the date of the auction. Such evidence
must be satisfactory to us that the property is a
forgery in accordance with paragraph E2(h)(ii)
above and the property must be returned to us
in accordance with E2h(iii) above. Paragraphs
E2(b), (c), (d), (e), (f) and (g) and (i) also apply to a
claim under these categories.

(I) Chinese, Japanese and Korean artefacts
(excluding Chinese, Japanese and Korean
calligraphy, paintings, prints, drawings and
jewellery). In these categories, paragraph E2
(b) - (e) above shall be amended so that where
no maker or artist is identified, the authenticity
warranty is given not only for the Heading but
also for information regarding date or period
shown in UPPERCASE type in the second line of
the catalogue description (the “Subheading”).
Accordingly, all references to the Heading
in paragraph E2 (b) - (e) above shall be read
as references to both the Heading and the
Subheading.

3 YOUR WARRANTIES

(a) You warrant that the funds used for settlement
are not connected with any criminal activity,
including tax evasion, and you are neither under
investigation, nor have you been charged with
or convicted of money laundering, terrorist
activities or other crimes.

(b) where you are bidding on behalf of another
person, you warrant that:

(i) you have conducted appropriate customer
due diligence on the ultimate buyer(s) of
the lot(s) in accordance with all applicable
anti-money laundering and sanctions laws,
consent to us relying on this due diligence,
and you will retain for a period of not less
than 5 years the documentation evidencing
the due diligence. You will make such
documentation promptly available for
immediate inspection by an independent
third-party auditor upon our written request
to do so;

(i) the arrangements between you and the
ultimate buyer(s) in relation to the lot or
otherwise do not, in whole or in part, facilitate
tax crimes;

(iii) you do not know, and have no reason to
suspect, that the funds used for settlement
are connected with, the proceeds of any
criminal activity, including tax evasion, or that
the ultimate buyer(s) are under investigation,
or have been charged with or convicted of
money laundering, terrorist activities or other
crimes.

F PAYMENT

1 HOWTO PAY

(a) Immediately following the auction, you must pay
the purchase price being:

(i) the hammer price; and

(i) the buyer’s premium; and

(iii) any applicable duties, goods, sales, use,
compensating or service tax, or VAT.

Payment is due no later than by the end of the 7th

calendar day following the date of the auction (the

“due date”).

(b) We will only accept payment from the registered
bidder. Once issued, we cannot change the buyer’s
name on an invoice or re-issue the invoice in a
different name. You must pay immediately even if
you want to export the lot and you need an export
licence.

(c) You must pay for lots bought at Christie’s in
the United States in the currency stated on the
invoice in one of the following ways:

(i) Wire transfer
JP Morgan Chase Bank, N.A.,
270 Park Avenue, New York, NY 10017;
ABA# 021000021; FBO: Christie’s Inc.;
Account # 957-107978,
for international transfers, SWIFT:
CHASUS3a3.
(i) Credit Card.
We accept Visa, MasterCard, American
Express and China Union Pay. Credit card
payments at the New York premises will only
be accepted for New York sales. Christie’s
will not accept credit  card payments for
purchases in any other sale site.
(iii) Cash
We accept cash payments (including money
orders and traveller's checks) subject to a
maximum global aggregate of US$7,500
per buyer.
(iv) Bank Checks
You must make these payable to Christie's
Inc. and there may be conditions. Once we
have deposited your check, property cannot
be released until five business days have
passed.
(v) Checks
You must make checks payable to Christie's
Inc. and they must be drawn from US dollar
accounts from a US bank.

(d) You must quote the sale number, your invoice
number and client number when making a
payment. All payments sent by post must be
sentto:

Christie’s Inc. Post-Sale Services,
20 Rockefeller Center, New York, NY 10020.

(e) For more information please contact our Post-
Sale Services by phone at +1212 636 2650 or
fax at +1212 636 4939 or email PostSaleUS@
christies.com.

2 TRANSFERRING OWNERSHIP TO YOU
You will not own the lot and ownership of the lot
will not pass to you until we have received full
and clear payment of the purchase price, even in
circumstances where we have released the lot to
you.

3 TRANSFERRING RISK TO YOU

The risk in and responsibility for the lot will transfer

to you from whichever is the earlier of the following:

(a) When you collect the lot; or

(b) Atthe end of the 30th day following the date of
the auction or, if earlier, the date the lot is taken
into care by a third party warehouse as set out
on the page headed ‘Storage and Collection’,
unless we have agreed otherwise with you.

4 WHATHAPPENS IF YOU DO NOT PAY

(a) If you fail to pay us the purchase price in full
by the due date, we will be entitled to do one
or more of the following (as well as enforce our
rights under paragraph F5 and any other rights
or remedies we have by law):

(i) we can charge interest from the due date at
arate of up to 1.34% per month on the unpaid
amount due;

(ii) we can cancel the sale of the lot. If we do
this, we may sell the lot again, publically
or privately on such terms we shall think
necessary or appropriate, in which case
you must pay us any shortfall between the
purchase price and the proceeds from the
resale. You must also pay all costs, expenses,
losses, damages and legal fees we have to pay
or may suffer and any shortfall in the seller’s
commission on the resale;

(iii) we can pay the seller an amount up to the
net proceeds payable in respect of the
amount bid by your default in which case you
acknowledge and understand that Christie's
will have all of the rights of the seller to
pursue you for such amounts;

(iv) we can hold you legally responsible for
the purchase price and may begin legal
proceedings to recover it together with other
losses, interest, legal fees and costs as far as
we are allowed by law;

(v) we can take what you owe us from any
amounts which we or any company in the
Christie’s Group may owe you (including any
deposit or other part-payment which you have
paid to us);

(vi) we can, at our option, reveal your identity and
contact details to the seller;

(vii) we can reject at any future auction any bids
made by or on behalf of the buyer or to obtain
a deposit from the buyer before accepting any
bids;

(viii) we can exercise all the rights and remedies
of a person holding security over any
property in our possession owned by you,
whether by way of pledge, security interest
or in any other way as permitted by the law
of the place where such property is located.
You will be deemed to have granted such
security to us and we may retain such
property as collateral security for your
obligations to us; and

(ix) we can take any other action we see
necessary or appropriate.

(b) If you owe money to us or to another Christie’s
Group company, we can use any amount you do
pay, including any deposit or other part-payment
you have made to us, or which we owe you, to
pay off any amount you owe to us or another
Christie’s Group company for any transaction.

5 KEEPING YOUR PROPERTY

If you owe money to us or to another Christie’s
Group company, as well as the rights set out in F4
above, we can use or deal with any of your property
we hold or which is held by another Christie's
Group company in any way we are allowed to

by law. We will only release your property to you
after you pay us or the relevant Christie’s Group
company in full for what you owe. However, if we
choose, we can also sell your property in any way we
think appropriate. We will use the proceeds of the
sale against any amounts you owe us and we will
pay any amount left from that sale to you. If there is
a shortfall, you must pay us any difference between
the amount we have received from the sale and the
amount you owe us.

G COLLECTION AND STORAGE
(a) You must collect purchased lots within seven
days from the auction (but note that lots will not
be released to you until you have made full and
clear payment of all amounts due to us).
(b) Information on collecting lots is set out on
the storage and collection page and on an
information sheet which you can get from the
bidder registration staff or Christie's Post-Sale
Services Department on +1212 636 2650.
(c) If you do not collect any lot within thirty days
following the auction we may, at our option
(i) charge you storage costs at the rates set out at
www.christies.com/storage.
(ii) move the lot to another Christie’s location
or an affiliate or third party warehouse and
charge you transport costs and administration
fees for doing so and you will be subject to
the third party storage warehouse's standard
terms and to pay for their standard fees and
costs.
(iii) sell the lot in any commercially reasonable
way we think appropriate.

(d) The Storage conditions which can be found at
www.christies.com/storage will apply.

(e) In accordance with New York law, if you have
paid for the lot in full but you do not collect the
lot within 180 calendar days of payment, we may
charge you New York sales tax for the lot.

(f) Nothing in this paragraph is intended to limit our
rights under paragraph F4.

H TRANSPORT AND SHIPPING

1 SHIPPING

We would be happy to assist in making shipping
arrangements on request. You must make all
transport and shipping arrangements. However,
we can arrange to pack, transport, and ship your
property if you ask us to and pay the costs of doing
s0. We recommend that you ask us for an estimate,
especially for any large items or items of high

value that need professional packing. We may also
suggest other handlers, packers, transporters, or
experts if you ask us to do so. For more information,
please contact Christie's Post-Sale Services at
+1212 636 2650. See the information set out at
https://www.christies.com/buying-services/
buying-guide/ship/ or contact us at PostSaleUS@
christies.com. We will take reasonable care when
we are handling, packing, transporting, and
shipping a. However, if we recommend another
company for any of these purposes, we are not
responsible for their acts, failure to act, or neglect.

2 EXPORT AND IMPORT

Any lot sold at auction may be affected by laws

on exports from the country in which it is sold

and the import restrictions of other countries.

Many countries require a declaration of export

for property leaving the country and/or an import

declaration on entry of property into the country.

Local laws may prevent you from importing a lot

or may prevent you selling a lot in the country you

import it into.

(a) You alone are responsible for getting advice about
and meeting the requirements of any laws or
regulations which apply to exporting or importing
any lot prior to bidding. If you are refused a
licence or there is a delay in getting one, you must
still pay us in full for the lot. We may be able to
help you apply for the appropriate licences if you
ask us to and pay our fee for doing so. However,
we cannot guarantee that you will get one. For
more information, please contact Christie’s
Post-Sale Services Department at +1212 636
2650 and PostSaleUS@christies.com. See the
information set out at https://www.christies.
com/buying-services/buying-guide/ship/ or
contact us at PostSaleUS@christies.com.

(b) You alone are responsible for any applicable
taxestariffs or other government-imposed
charges relating to the export or import of the
lot. If Christie’s exports or imports the lot on your
behalf, and if Christie’s pays these applicable
taxes, tariffs or other government-imposed
charges, you agree to refund that amount to
Christie’s.

(c) Endangered and protected species
Lots made of or including (regardless of the
percentage) endangered and other protected
species of wildlife are marked with the symbol ~
in the catalogue. This material includes, among
other things, ivory, tortoiseshell, crocodile skin,
rhinoceros horn, whalebone certain species
of coral, and Brazilian rosewood. You should
check the relevant customs laws and regulations
before bidding on any lot containing wildlife
material if you plan to import the lot into another
country. Several countries refuse to allow you
to import property containing these materials,
and some other countries require a licence from
the relevant regulatory agencies in the countries
of exportation as well as importation. In some
cases, the lot can only be shipped with an
independent scientific confirmation of species
and/or age, and you will need to obtain these at
your own cost.

(d) Lots containing Ivory or materials
resembling ivory
If a lot contains elephant ivory, or any other
wildlife material that could be confused with
elephant ivory (for example, mammoth ivory,
walrus ivory, helmeted hornbill ivory) you may
be prevented from exporting the lot from the
US or shipping it between US States without
first confirming its species by way of a rigorous

scientific test acceptable to the applicable
Fish and Wildlife authorities. You will buy that
lot at your own risk and be responsible for
any scientific test or other reports required for
export from the USA or between US States
at your own cost. We will not be obliged to
cancel your purchase and refund the purchase
price if your lot may not be exported, imported
or shipped between US States, or it is seized
for any reason by a government authority. It
is your responsibility to determine and satisfy
the requirements of any applicable laws or
regulations relating to interstate shipping, export
or import of property containing such protected
or regulated material.

(e) Lots of Iranian origin
Some countries prohibit or restrict the purchase,
the export and/or import of Iranian-origin
“works of conventional craftsmanship” (works
that are not by a recognized artist and/or that
have a function, (for example: carpets, bowls,
ewers, tiles, ornamental boxes). For example,
the USA prohibits the import and export of this
type of property without a license issued by
the US Department of the Treasury, Office of
Foreign Assets Control. Other countries, such as
Canada, only permit the import of this property
in certain circumstances. As a convenience to
buyers, Christie's indicates under the title of a
lot if the lot originates from Iran (Persia). It is
your responsibility to ensure you do not bid on or
import a lotin contravention of the sanctions or
trade embargoes that apply to you.

(f) Gold
Gold of less than 18ct does not qualify in all
countries as 'gold’ and may be refused import
into those countries as ‘gold'.

(g) Watches
Many of the watches offered for sale in this
catalogue are pictured with straps made of
endangered or protected animal materials such as
alligator or crocodile. These lots are marked with
the symbol W in the catalogue. These endangered
species straps are shown for display purposes
only and are not for sale. Christie’s will remove and
retain the strap prior to shipment from the sale site.
At some sale sites, Christie’'s may, at its discretion,
make the displayed endangered species strap
available to the buyer of the lot free of charge if
collected in person from the sale site within 1 year
of the date of the auction. Please check with the
department for details on a particular lot.

For all symbols and other markings referred to in
paragraph H2, please note that lots are marked as a
convenience to you, but we do not accept liability for
errors or for failing to mark lots.

| OURLIABILITY TO YOU

(a) We give no warranty in relation to any statement
made, or information given, by us or our
representatives or employees, about any lot other
than as set out in the authenticity warranty and,
as far as we are allowed by law, all warranties
and other terms which may be added to this
agreement by law are excluded. The seller’s
warranties contained in paragraph E1 are their
own and we do not have any liability to you in
relation to those warranties.

(b) (i) We are not responsible to you for any reason
(whether for breaking this agreement or any
other matter relating to your purchase of, or
bid for, any lot) other than in the event of fraud
or fraudulent misrepresentation by us or other
than as expressly set out in these conditions
of sale; or

(i) give any representation, warranty or
guarantee or assume any liability of any
kind in respect of any lot with regard to
merchantability, fitness for a particular
purpose, description, size, quality, condition,
attribution, authenticity, rarity, importance,
medium, provenance, exhibition history,
literature, or historical relevance. Except as
required by local law, any warranty of any kind
is excluded by this paragraph.

(c) In particular, please be aware that our written
and telephone bidding services, Christie’s
LIVE™, condition reports, currency converter
and saleroom video screens are free services
and we are not responsible to you for any error
(human or otherwise), omission or breakdown in
these services.

(d) We have no responsibility to any person other
than a buyer in connection with the purchase of
any lot.

(e) If, in spite of the terms in paragraphs I(a) to (d) or
E2(i) above, we are found to be liable to you for
any reason, we shall not have to pay more than
the purchase price paid by you to us. We will not
be responsible to you for any reason for loss of
profits or business, loss of opportunity or value,
expected savings or interest, costs, damages, or
expenses.

J OTHERTERMS

1 OURABILITY TO CANCEL

In addition to the other rights of cancellation
contained in this agreement, we can cancel a sale
of alotif: (i) any of your warranties in paragraph
E3 are not correct; (ii) we reasonably believe that
completing the transaction is,

or may be, unlawful; or (iii) we reasonably believe
that the sale places us or the seller under any
liability to anyone else or may damage our
reputation.

2 RECORDINGS

We may videotape and record proceedings at any
auction. We will keep any personal information
confidential, except to the extent disclosure is
required by law. However, we may, through this
process, use or share these recordings with another
Christie’s Group company and marketing partners
to analyse our customers and to help us to tailor
our services for buyers. If you do not want to be
videotaped, you may make arrangements to make a
telephone or written bid or bid on Christie's LIVE™
instead. Unless we agree otherwise in writing, you
may not videotape or record proceedings at any
auction.

3 COPYRIGHT

We own the copyright in all images, illustrations
and written material produced by or for us relating
to alot (including the contents of our catalogues
unless otherwise noted in the catalogue). You
cannot use them without our prior written
permission. We do not offer any guarantee that you
will gain any copyright or other reproduction rights
to the lot.

4 ENFORCING THIS AGREEMENT

If a court finds that any part of this agreement is not
valid or is illegal or impossible to enforce, that part
of the agreement will be treated as being deleted
and the rest of this agreement will not be affected.

5 TRANSFERRING YOUR RIGHTS

AND RESPONSIBILITIES
You may not grant a security over or transfer your
rights or responsibilities under these terms on the
contract of sale with the buyer unless we have given
our written permission. This agreement will be
binding on your successors or estate and anyone
who takes over your rights and responsibilities.

6 TRANSLATIONS

If we have provided a translation of this agreement,
we will use this original version in deciding

any issues or disputes which arise under this
agreement.

7 PERSONAL INFORMATION

We will hold and process your personal information
and may pass it to another Christie’s Group
company for use as described in, and in line with,
our privacy notice at www.christies.com/about-
us/contact/privacy and if you are a resident of
California you can see a copy of our California
Consumer Privacy Act statement at www.christies.
com/about-us/contact/ccpa.

8 WAIVER

No failure or delay to exercise any right or remedy
provided under these Conditions of Sale shall
constitute a waiver of that or any other right or
remedy, nor shall it prevent or restrict the further
exercise of that or any other right or remedy. No
single or partial exercise of such right or remedy
shall prevent or restrict the further exercise of that
or any other right or remedy.

9 LAW AND DISPUTES

This agreement, and any non-contractual
obligations arising out of or in connection with

this agreement, or any other rights you may have
relating to the purchase of a lot will be governed

by the laws of New York. Before we or you start
any court proceedings (except in the limited
circumstances where the dispute, controversy or
claim is related to proceedings brought by someone
else and this dispute could be joined to those
proceedings), we agree we will each try to settle
the dispute by mediation submitted to JAMS, or its
successor, for mediation in New York. If the Dispute
is not settled by mediation within 60 days from the
date when mediation is initiated, then the Dispute
shall be submitted to JAMS, or its successor,

for final and binding arbitration in accordance

with its Comprehensive Arbitration Rules and
Procedures or, if the Dispute involves a non-U.S.
party, the JAMS International Arbitration Rules.
The seat of the arbitration shall be New York and
the arbitration shall be conducted by one arbitrator,
who shall be appointed within 30 days after the
initiation of the arbitration. The language used

in the arbitral proceedings shall be English. The
arbitrator shall order the production of documents
only upon a showing that such documents are
relevant and material to the outcome of the Dispute.
The arbitration shall be confidential, except to the
extent necessary to enforce a judgment or where
disclosure is required by law. The arbitration
award shall be final and binding on all parties
involved. Judgment upon the award may be
entered by any court having jurisdiction thereof

or having jurisdiction over the relevant party or

its assets. This arbitration and any proceedings
conducted hereunder shall be governed by Title 9
(Arbitration) of the United States Code and by the
United Nations Convention on the Recognition and
Enforcement of Foreign Arbitral Awards of June
10,1958.

10 REPORTING ON

WWW.CHRISTIES.COM
Details of all lots sold by us, including catalogue
descriptions and prices, may be reported on
www.christies.com. Sales totals are hammer price
plus buyer’s premium and do not reflect costs,
financing fees, or application of buyer’s or seller’s
credits. We regret that we cannot agree to requests
to remove these details from www.christies.com.

K GLOSSARY

auctioneer: the individual auctioneer and/or
Christie’s.

authentic: authentic : a genuine example, rather
than a copy or forgery of:

(i) the work of a particular artist, author or
manufacturer, if the lot is described in the
Heading as the work of that artist, author
or manufacturer;

(ii) a work created within a particular period or
culture, if the lot is described in the Heading
as a work created during that period or
culture;

(iii) a work for a particular origin source if the lot
is described in the Heading as being of that
origin or source; or

(iv) in the case of gems, a work which is made of
a particular material, if the lot is described in
the Heading as being made of that material.

authenticity warranty: the guarantee we give in
this agreement that a lot is authentic as set out in
paragraph E2 of this agreement.

buyer’s premium: the charge the buyer pays us
along with the hammer price.

catalogue description: the description of alotin
the catalogue for the auction, as amended by any
saleroom notice.

Christie’s Group: Christie’s International Plc,

its subsidiaries and other companies within its
corporate group.

condition: the physical condition of a lot.

due date: has the meaning given to it paragraph
Fi(a).

estimate: the price range included in the catalogue
or any saleroom notice within which we believe a
lot may sell. Low estimate means the lower figure
in the range and high estimate means the higher
figure. The mid estimate is the midpoint between
the two.

hammer price: the amount of the highest bid the
auctioneer accepts for the sale of a lot.

Heading: has the meaning given to it in paragraph
2

lot: an item to be offered at auction (or two or more
items to be offered at auction as a group).

other damages: any special, consequential,
incidental or indirect damages of any kind or any
damages which fall within the meaning of ‘special’,
‘incidental’ or ‘consequential under local law.
purchase price: has the meaning given to it in
paragraph F1(a).

provenance: the ownership history of a lot.
qualified: has the meaning given to it in paragraph
E2 and Qualified Headings means the paragraph
headed Qualified Headings on the page of

the catalogue headed ‘Important Notices and
Explanation of Cataloguing Practice’.

reserve: the confidential amount below which we
will not sell a lot.

saleroom notice: a written notice posted next to
the lot in the saleroom and on www.christies.com,
which is also read to prospective telephone bidders
and notified to clients who have left commission
bids, or an announcement made by the auctioneer
either at the beginning of the sale, or before a
particular lot

is auctioned.

Subheading: has the meaning given toitin
paragraph E2.

UPPER CASE type: means having all capital letters.
warranty: a statement or representation in which
the person making it guarantees that the facts set
outinitare correct.
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SYMBOLS USED IN THIS CATALOGUE

The meaning of words coloured in bold in this section can be found at the end of the section of the catalogue headed ‘Conditions of Sale’

(o}

Christie's has a direct financial interest in the
lot.

See Important Notices and Explanation of
Cataloguing Practice.

A

Owned by Christie’s or another Christie’s
Group company in whole or part. See
Important Notices and Explanation of
Cataloguing Practice.

L4

Christie's has a direct financial interest in the
lot and has funded all or part of our interest
with the help of someone else. See Important
Notices and Explanation of Cataloguing
Practice.

jod

Bidding by interested parties

Lot offered without reserve which will be sold
to the highest bidder regardless of the pre-
sale estimate in the catalogue.

Lot incorporates material from endangered
species which could result in export
restrictions. See Paragraph H2(b) of the
Conditions of Sale.

See Storage and Collection pages in the
catalogue.

¥

Lot incorporates material from endangered
species that is not for sale and shown for
display purposes only. See Paragraph H2(g) of

the Conditions of Sale.

Please note that lots are marked as a convenience to you and we shall not be liable for any errors in, or failure to, mark a lot.

IMPORTANT NOTICES AND EXPLANATION OF

CATALOGUING PRACTICE

IMPORTANT NOTICES
A Property Owned in part or in full by Christie’s

From time to time, Christie’s may offer a lot which it owns in
whole or in part. Such property is identified in the catalogue
with the symbol A next to its lot number. Where Christie’s has
an ownership or financial interest in every lot in the catalogue,
Christie’s will not designate each lot with a symbol, but will
state its interest in the front of the catalogue.

© Minimum Price Guarantees

On occasion, Christie’s has a direct financial interest in the
outcome of the sale of certain lots consigned for sale. This will
usually be where it has guaranteed to the Seller that whatever
the outcome of the auction, the Seller will receive a minimum
sale price for the work. This is known as a minimum price
guarantee. Where Christie's holds such financial interest we
identify such lots with the symbol © next to the lot number.

© ¢ Third Party Guarantees/Irrevocable bids

Where Christie’s has provided a Minimum Price Guarantee

itis at risk of making a loss if the lot fails to sell. Christie’s
sometimes chooses to share that risk with a third party who
agrees prior to the auction to place an irrevocable written bid on
the lot. If there are no other higher bids, the third party commits
to buy the lot at the level of their irrevocable written bid. In doing
s0, the third party takes on all or part of the risk of the lot not
being sold. Lots which are subject to a third party guarantee
arrangement are identified in the catalogue with the symbol © 4.

In most cases, Christie’'s compensates the third party in
exchange for accepting this risk. Where the third party is the
successful bidder, the third party’s remuneration is based on a
fixed financing fee. If the third party is not the successful bidder,
the remuneration may either be based on a fixed fee or is an
amount calculated against the hammer price. The third party
may continue to bid for the lot above the irrevocable written bid.
Where the third party is the successful bidder, Christie’s will
report the purchase price net of the fixed financing fee.

Third party guarantors are required by us to disclose to anyone
they are advising their financial interest in any lots they are
guaranteeing. However, for the avoidance of any doubt, if you
are advised by or bidding through an agent on a lot identified as
being subject to a third party guarantee, you should always ask
your agent to confirm whether or not he or she has a financial
interest in relation to the lot

= Bidding by interested parties

When a party with a direct or indirect interest in the lot who
may have knowledge of the lot's reserve or other material
information may be bidding on the lot, we will mark the lot
with this symbol =. This interest can include beneficiaries of
an estate that consigned the lot or a joint owner of a lot. Any
interested party that successfully bids on a lot must comply
with Christie’s Conditions of Sale, including paying the lot's full
Buyer's Premium plus applicable taxes.

Post-catalogue notifications

In certain instances, after the catalogue has been published,
Christie’s may enter into an arrangement or become aware of
bidding that would have required a catalogue symbol. In those
instances, a pre-sale or pre-lot announcement will be made.

Other Arrangements

Christie’s may enter into other arrangements not involving bids.

These include arrangements where Christie's has given the
Seller an Advance on the proceeds of sale of the lot or where
Christie’s has shared the risk of a guarantee with a partner
without the partner being required to place an irrevocable
written bid or otherwise participating in the bidding on the
lot. Because such arrangements are unrelated to the bidding
process they are not marked with a symbol in the catalogue.

FOR PICTURES, DRAWINGS, PRINTS

AND MINIATURES

Terms used in this catalogue have the meanings ascribed to
them below. Please note that all statements in this catalogue
as to authorship are made subject to the provisions of the
Conditions of Sale and authenticity warranty. Buyers are
advised to inspect the property themselves. Written condition
reports are usually available on request.

QUALIFIED HEADINGS

In Christie’s opinion a work by the artist.

*Attributed to ..."

In Christie’s qualified opinion probably a work by the artist in
whole or in part.

**Studio of ..."/ "Workshop of ..."

In Christie’s qualified opinion a work executed in the studio or
workshop of the artist, possibly under his supervision.
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*Circle of ..."

In Christie’s qualified opinion a work of the period of the artist
and showing his influence.

*"Follower of ..."

In Christie’s qualified opinion a work executed in the artist's
style but not necessarily by a pupil.

*Manner of ..."

In Christie’s qualified opinion a work executed in the artist's
style but of a later date.

*After ...

In Christie’s qualified opinion a copy (of any date) of a work of
the artist.

“Signed ..."/"Dated ..."/

“Inscribed ..."

In Christie’s qualified opinion the work has been signed/dated/
inscribed by the artist.

“With signature ..."/ “With date ..."/

“With inscription ..."

In Christie’s qualified opinion the signature/

date/inscription appears to be by a hand other than that of the
artist.

The date given for Old Master, Modern and Contemporary
Prints is the date (or approximate date when prefixed with
‘circa’) on which the matrix was worked and not necessarily the
date when the impression was printed or published.

*This term and its definition in this Explanation of Cataloguing
Practice are a qualified statement as to authorship. While the
use of this term is based upon careful study and represents the
opinion of specialists, Christie’'s and the seller assume no risk,
liability and responsibility for the authenticity of authorship

of any lot in this catalogue described by this term, and the
Authenticity Warranty shall not be available with respect to
lots described using this term.

POST 1950 FURNITURE

Allitems of post-1950 furniture included in this sale are items
either not originally supplied for use in a private home or now
offered solely as works of art. These items may not comply
with the provisions of the Furniture and Furnishings (Fire)
(Safety) Regulations 1988 (as amended in 1989 and 1993, the
“Regulations”). Accordingly, these items should not be used

as furniture in your home in their current condition. If you do
intend to use such items for this purpose, you must first ensure
that they are reupholstered, restuffed and/or recovered (as
appropriate) in order that they comply with the provisions of the
Regulations.These will vary by department.
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STORAGE AND COLLECTION

PAYMENT OF ANY CHARGES DUE

Specified lots (sold and unsold) marked with a filled square (M) not collected from
Christie’s by 5.00pm on the day of the sale will, at our option, be removed to Christie’s
Fine Art Storage Services (CFASS in Red Hook, Brooklyn). Christie’s will inform you if the
lot has been sent offsite.

If the lot is transferred to Christie's Fine Art Storage Services, it will be available for
collection after the third business day following the sale.

Please contact Christie's Post-Sale Service 24 hours in advance to book a collection time
at Christie's Fine Art Services. All collections from Christie’s Fine Art Services will be by
pre-booked appointment only.

Please be advised that after 50 days from the auction date property may be moved at
Christie’s discretion. Please contact Post-Sale Services to confirm the location of your
property prior to collection.

Tel: +1212 636 2650
Email: PostSaleUS@christies.com

Operation hours for both Christie’s Rockefeller and Christie’s Fine Art Storage are from
9:30 am to 5:00 pm, Monday - Friday.

COLLECTION AND CONTACT DETAILS

Lots will only be released on payment of all charges due and on production of a
Collection Form from Christie’s. Charges may be paid in advance or at the time of
collection. We may charge fees for storage if your lot is not collected within thirty days
from the sale. Please see paragraph G of the Conditions of Sale for further detail.

Tel: +1212 636 2650
Email: PostSaleUS@christies.com

SHIPPING AND DELIVERY

Christie's Post-Sale Service can organize domestic deliveries or international freight.
Please contact them on +1 212 636 2650 or PostSaleUS@christies.com.

Long-term storage solutions are also available per client request. CFASS is a separate subsidiary of Christie’s and clients enjoy complete confidentiality.

Please contact CFASS New York for details and rates: +1 212 636 2070 or storage@cfass.com
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Christie’s Rockefeller Center

20 Rockefeller Plaza, New York 10020

Tel: +1212 636 2000
PostSaleUS@christies.com

Main Entrance on 49th Street
Receiving/Shipping Entrance on 48th Street
Hours:9.30 AM - 5.00 PM

Monday-Friday except Public Holidays
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Christie’s Fine Art Storage Services (CFASS)
62-100 Imlay Street, Brooklyn, NY 11231

Tel: +1212 974 4500
PostSaleUS@christies.com

Main Entrance on Corner of Imlay and Bowne St
Hours:9.30 AM -5.00 PM

Monday-Friday except Public Holidays
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IDENTITY VERIFICATION

From January 2020, new anti-money laundering regulations require Christie’s and
other art businesses to verify the identity of all clients. To register as a new client,
you will need to provide the following documents, or if you are an existing client, you

will be prompted to provide any outstanding documents the next time you transact.

Private individuals:

- A copy of your passport or other government-issued photo ID

- Proof of your residential address (such as a bank statement or utility bill)
dated within the last three months

Please upload your documents through your christies.com account:
click ‘My Account’ followed by ‘Complete Profile’. You can also email your
documents to info@christies.com or provide them in person.

Organisations:

« Formal documents showing the company’s incorporation, its registered office
and business address, and its officers, members and ultimate beneficial owners

- A passport or other government-issued photo ID for each authorised user

Please email your documents to info@christies.com or provide them in person.
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